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PART I. FINANCIAL INFORMATION
Item 1. Financial Statements

Ekso Bionics Holdings, Inc.
Condensed Consolidated Balance Sheets
(In thousands, except par value)

September 30, 2022 December 31, 2021
(unaudited) (Note 2)
Assets
Current assets:
Cash $ 29,180 $ 40,406
Accounts receivable, net of allowances of $30 and $28, respectively 3,398 4,662
Inventories 3,508 2,242
Prepaid expenses and other current assets 668 485
Total current assets 36,754 47,795
Property and equipment, net 959 991
Right-of-use assets 1,374 216
Other assets 224 164
Total assets $ 39,311 § 49,166
Liabilities and Stockholders’ Equity
Current liabilities:
Accounts payable $ 2,387 $ 3,107
Accrued liabilities 2,172 2,299
Deferred revenues, current 1,059 1,220
Note payable, current 1,996 —
Lease liabilities, current 244 229
Total current liabilities 7,858 6,855
Deferred revenues 1,032 1,475
Note payable, net — 1,993
Lease liabilities 1,167 —
Warrant liabilities 539 1,550
Other non-current liabilities 101 74
Total liabilities 10,697 11,947
Commitments and contingencies (Note 13)
Stockholders’ equity:
Convertible preferred stock, $0.001 par value; 10,000 shares authorized; none issued and outstanding at September
30, 2022 and December 31, 2021 — -
Common stock, $0.001 par value; 141,429 shares authorized; 13,127 and 12,693 shares issued and outstanding at
September 30, 2022 and December 31, 2021, respectively 13 13
Additional paid-in capital 247,884 246,090
Accumulated other comprehensive income (loss) 1,486 17)
Accumulated deficit (220,769) (208,867)
Total stockholders’ equity 28,614 37,219
Total liabilities and stockholders’ equity $ 39311 § 49,166

The accompanying notes are an integral part of these condensed consolidated financial statements
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Revenue
Cost of revenue
Gross profit

Operating expenses:
Sales and marketing
Research and development
General and administrative
Total operating expenses

Loss from operations

Other (expense) income, net:
Interest expense

Gain on revaluation of warrant liabilities
Gain on forgiveness of note payable
Unrealized loss on foreign exchange

Other income (expense), net

Total other (expense) income, net

Net loss
Other comprehensive income

Comprehensive loss

Net loss per share applicable to common shareholders, basic
Net loss per share applicable to common shareholders, diluted

Weighted average number of shares outstanding, basic
Weighted average number of shares outstanding, diluted

Ekso Bionics Holdings, Inc.

Condensed Consolidated Statements of Operations and Comprehensive Loss
(In thousands, except per share amounts)

(Unaudited)
Three Months Ended Nine Months Ended
September 30, September 30,
2022 2021 2022 2021

$ 3329 $§ 3,049 $ 9,361 $ 7,170
1,643 1,242 4,825 2,836

1,686 1,807 4,536 4,334

1,742 1,685 5,212 5,265

936 618 2,855 1,930

2,662 2,293 7,589 6,415

5,340 4,596 15,656 13,610
(3,654) (2,789) (11,120) (9,276)
(34 @4 90 (a7

112 1,125 1,011 2,011

— — — 1,099
(732) (268) (1,704) (640)
4 ) 1 (18)

(650) 831 (782) 2,375
$ (4,304) $ (1,958) $ (11,902) $ (6,901)
652 261 1,503 601
$ (3,652) $ (1,697) $ (10,399) $ (6,300)
$ (0.33) $ 0.15) $ 0.92) $ (0.57)
$ 0.33) $ 0.17) $ 0.92) $ (0.62)
13,071 12,661 12,896 12,029

13,071 12,710 12,896 12,133

The accompanying notes are an integral part of these condensed consolidated financial statements
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Balance at December 31, 2021
Net loss
Issuance of common stock under:
Matching contribution to 401(k) plan
Equity incentive plan
Stock-based compensation expense
Foreign currency translation adjustments
Balance at March 31, 2022
Net loss
Issuance of common stock under:
Equity incentive plan
Stock-based compensation expense
Foreign currency translation adjustments
Balance at June 30, 2022
Net loss
Issuance of common stock under:
Equity incentive plan
Stock-based compensation expense
Foreign currency translation adjustments

Balance at September 30, 2022

Ekso Bionics Holdings, Inc.

(In thousands)

Condensed Consolidated Statements of Stockholders’ Equity

(Unaudited)
Convertible Preferred Accumulated
Stock Common Stock Other Total
Additional Comprehensive Accumulated Stockholders’
Shares Amount Shares Amount Paid-in Capital  (Loss) Income Deficit Equity
— 8 — 12,693 § 13§ 246,000 $ 17 $ (208,867) $ 37,219
— — — — — — (4,620) (4,620)
— — 68 — 176 — — 176
— — 83 _ _ — — —
— — — — 499 — — 499
— — — — — 212 — 212
— 3 — 12,844 § 13§ 246,765 $ 195 § (213,487) § 33,486
— — — — — — (2,978) (2,978)
— — 166 — — — — —
— — — — 582 — — 582
— — — — — 639 — 639
— — 13,010 $ 13§ 247,347 $ 834 $ (216,465) $ 31,729
— — — — — — (4,304) (4,304)
— — 117 — — — — —
— — — — 537 — — 537
— — — — — 652 — 652
— S — 13,127  § 13§ 247,884 § 1,486 § (220,769) § 28,614
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Balance at December 31, 2020

Net loss

Issuance of common stock under:
Equity financing, net
Exercise of warrants

Matching contribution to 401(k)
plan

Stock-based compensation expense
Foreign currency translation adjustments
Balance at March 31, 2021
Net loss
Stock-based compensation expense
Foreign currency translation adjustments
Balance at June 30, 2021
Net loss
Issuance of common stock under:

Equity incentive plan
Stock-based compensation expense
Foreign currency translation adjustments
Balance at September 30, 2021

The accompanying notes are an integral part of these condensed consolidated financial statements

Ekso Bionics Holdings, Inc.
Condensed Consolidated Statements of Stockholders’ Equity
(In thousands)

(Unaudited)
Convertible Preferred Accumulated
Stock Common Stock Other Total
Additional Comprehensive Accumulated Stockholders’
Shares Amount Shares Amount Paid-in Capital  (Loss) Income Deficit Equity
— $ — 8,349 § 8 8 204,376 $ 847) $ (199,103) 4,434
— — — — — — (3,670) (3,670)
— — 3,980 4 35,356 — — 35,360
— — 300 1 3,877 — — 3,878
— — 26 — 152 — — 152
— — — — 356 — — 356
— — — — — 465 — 465
— $ — 12,655 $ 13 § 244,117 $ (382) $ (202,773) 40,975
— — — — — — (1,273) (1,273)
— — — — 519 — — 519
— — — — — (125) — (125)
— 8 = 12,655 § 13§ 244,636 $ (507) $ (204,046) 40,096
_ _ — — — — (1,958) (1,958)
_ _ 9 _ _ _ _ _
— — — — 663 — — 663
— — — — — 261 — 261
— — 12,664 $ 13 § 245299 $ (246) $ (206,004) 39,062
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Ekso Bionics Holdings, Inc.
Condensed Consolidated Statements of Cash Flows
(In thousands)
(Unaudited)
Nine Months Ended September 30,
2022 2021

Operating activities:
Net loss $ (11,902) $ (6,901)
Adjustments to reconcile net loss to net cash used in operating activities

Depreciation and amortization 632 782
Changes in allowance for doubtful accounts (11) 48
Gain on forgiveness of note payable — (1,099)
Gain on revaluation of warrant liabilities (1,011) (2,011)
Stock-based compensation expense 1,618 1,538
Common stock contribution to 401(k) plan 147 141
Unrealized loss on foreign currency transactions 1,704 640
Changes in operating assets and liabilities:
Accounts receivable 1,044 (10)
Inventories (1,477) 171)
Prepaid expenses and other assets, current and noncurrent 277) (251)
Accounts payable (704) (189)
Accrued, lease and other liabilities, current and noncurrent (270) (70)
Deferred revenues (537) (528)
Net cash used in operating activities (11,044) (8,081)
Investing activities:
Acquisition of property and equipment (141) (60)
Net cash used in investing activities (141) (60)
Financing activities:
Proceeds from issuance of common stock and warrants, net — 37,295
Proceeds from exercise of warrants — 1,417
Net cash provided by financing activities — 38,712
Effect of exchange rate changes on cash (41) 6
Net (decrease) increase in cash (11,226) 30,577
Cash at beginning of period 40,406 12,862
Cash at end of period $ 29,180 § 43,439
Supplemental disclosure of cash flow activities
Cash paid for interest $ 88 § 69
Cash paid for income taxes $ 14 $ _
Supplemental disclosure of non-cash activities
Fair value of warrants issued upon equity financing $ — $ 1,936
Reclassification of warrant liability to equity upon exercise of warrants $ — 3 2,461
Transfer of inventory to property and equipment $ 192 % 387
Initial recognition of operating lease liabilities and right of use assets $ 1,459 $ =
Share issuance for common stock contribution to 401(k) plan $ 176 $ 152

The accompanying notes are an integral part of these condensed consolidated financial statements
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Ekso Bionics Holdings, Inc.
Notes to Condensed Consolidated Financial Statements
($ and share amounts in thousands, except per share amounts)
(Unaudited)

1. Organization
Description of Business

Ekso Bionics Holdings, Inc. (the “Company”) designs, develops, and markets exoskeleton products to augment human strength, endurance and mobility. The Company’s
exoskeleton technology serves multiple markets and can be utilized both by able-bodied users and by persons with physical disabilities. The Company has marketed devices that
(i) enable individuals with neurological conditions affecting gait, including acquired brain injury ("ABI") and multiple sclerosis ("MS"), and spinal cord injury ("SCI"), to
rehabilitate and to walk again, (ii) assist individuals with a broad range of upper extremity impairments, and (iii) allow industrial workers to perform difficult repetitive work for
extended periods. Founded in 2005, the Company is headquartered in the San Francisco Bay area and listed on the Nasdaq Capital Market under the symbol “EKSO”.

Liquidity and Capital Resources

As of September 30, 2022, the Company had an accumulated deficit of $220,769. Largely as a result of significant research and development activities related to the
development of the Company’s advanced technology and commercialization of such technology into its medical device business, the Company has incurred significant
operating losses and negative cash flows from operations since inception. In the nine months ended September 30, 2022, the Company used $11,044 of cash in its operations.
Cash on hand as of September 30, 2022 was $29,180.

As described in Note 8, Notes payable, net, borrowings under the Company’s secured term loan agreement with Pacific Western Bank have a liquidity covenant requiring
minimum cash on hand equivalent to the current outstanding principal balance. As of September 30, 2022, $2,000 of cash must remain as restricted. After considering cash
restrictions, effective unrestricted cash as of September 30, 2022 is approximately $27,180. With this unrestricted cash balance, the Company believes that it currently has
sufficient cash to fund its operations beyond the look forward period of one year from the issuance of these condensed consolidated financial statements.

2. Basis of Presentation and Summary of Significant Accounting Policies and Estimates

Basis of Pr tion and C lid

The accompanying condensed consolidated financial statements have been prepared in accordance with the rules and regulations of the Securities and Exchange Commission
(“SEC”). Certain information and footnote disclosures normally included in financial statements prepared in accordance with generally accepted accounting principles in the
United States (“U.S. GAAP”) have been condensed or omitted pursuant to such rules and regulations. These financial statements should be read in conjunction with the audited
consolidated financial statements and notes thereto included in the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2021, which was filed with
the SEC on February 24, 2022.

In the opinion of management, the accompanying unaudited condensed consolidated financial statements have been prepared on a consistent basis with the audited consolidated
financial statements for the fiscal year ended December 31, 2021, and include all adjustments, consisting of only normal recurring adjustments, necessary to fairly state the
information set forth herein.

The results of operations for the three and nine months ended September 30, 2022 are not necessarily indicative of the results to be expected for the year ending December 31,
2022 or any future periods.

The condensed consolidated financial statements include the financial statements of Ekso Bionics Holdings, Inc. and its subsidiaries. All significant transactions and balances
between Ekso Bionics Holdings, Inc. and its subsidiaries have been eliminated in consolidation.

Reclassifications

During the nine months ended September 30, 2022, the Company reclassified the amortization of operating lease right-of-use assets in its condensed consolidated statements of
cash flows. Amounts amortized related to operating lease right-of-use assets
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Ekso Bionics Holdings, Inc.
Notes to Condensed Consolidated Financial Statements
($ and share amounts in thousands, except per share amounts)
(Unaudited)

have been reclassified to "Depreciation and amortization" from "Prepaid expenses and other assets, current and noncurrent” as applicable. Accordingly, prior period amounts
have been reclassified to conform to the current period presentation, in all material respects. These reclassifications did not affect changes in cash flow used in operating
activities or net (decrease) in cash for the nine months ended September 30, 2021.

Use of Estimates

The preparation of the condensed consolidated financial statements in conformity with U.S. GAAP requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the balance sheet, and the reported amounts of revenues and expenses
during the reporting period. For the Company, these estimates include, but are not limited to, revenue recognition, deferred revenue, the valuation of warrants and employee
equity awards, future warranty costs, accounting for leases, useful lives assigned to long-lived assets, valuation of inventory, realizability of deferred tax assets, and
contingencies. Actual results could differ from those estimates.

Foreign Currency

The assets and liabilities of foreign subsidiaries and equity investments, where the local currency is the functional currency, are translated from their respective functional
currencies into U.S. dollars at the rates in effect at the balance sheet date, and revenue and expense amounts are translated at average rates during the period, with resulting
foreign currency translation adjustments recorded in accumulated other comprehensive income as a component of stockholders’ equity. Gains and losses from the re-
measurement of balances denominated in currencies other than the entities' functional currencies, are recorded in other expense, net in the accompanying condensed
consolidated statements of operations and comprehensive loss.

Inventory

Inventories are recorded at the lower of cost or net realizable value. Cost is computed using the standard cost method, which approximates actual cost on a first-in, first-out
basis. Materials from vendors are received and recorded as raw materials. Once the raw materials are incorporated in the fabrication of the product, the related value of the
component is recorded as work in progress ("WIP"). Direct and indirect labor and applicable overhead costs are also allocated and recorded to WIP inventory. Finished goods
are comprised of completed products that are ready for customer shipment. The Company periodically evaluates the carrying value of inventory on hand for potential excess
amounts over sales and forecasted demand. Excess and obsolete inventories identified, if any, are recorded as an inventory impairment charge within the consolidated
statements of operations and comprehensive loss. The Company's estimate of write-downs for excess and obsolete inventory is based on a detailed analysis which includes on-
hand inventory and purchase commitments in excess of forecasted demand. Subsequent disposals of inventories are recorded as a reduction of inventory.

Leases

The Company records its leases in accordance with the Financial Accounting Standards Board ("FASB") Accounting Standards Codification ("ASC") Topic 842, Leases. At the
inception of an arrangement, the Company determines whether the arrangement is or contains a lease based on the unique facts and circumstances present. Operating lease
liabilities and their corresponding right-of-use assets are recorded based on the present value of lease payments over the expected lease term. The interest rate implicit in lease
contracts is typically not readily determinable. As such, the Company utilizes its incremental borrowing rate, which is the rate incurred to borrow on a collateralized basis over a
similar term an amount equal to the lease payments in a similar economic environment. Certain adjustments to the right-of-use asset may be required for items, such as initial
direct costs paid or incentives received.

Lease expense is recognized over the expected lease term on a straight-line basis. Operating leases are recognized on the balance sheet as right-of-use assets, lease liabilities
current and lease liabilities non-current.

Leases with an initial term of 12 months or less are not recorded on the balance sheet. The Company recognizes the lease expense for such leases on a straight-line basis over the
lease term.
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Ekso Bionics Holdings, Inc.
Notes to Condensed Consolidated Financial Statements
($ and share amounts in thousands, except per share amounts)
(Unaudited)

Revenue Recognition

The Company records its revenue in accordance with ASC 606, Revenue from Contracts with Customers. Revenue is recognized upon transfer of control of promised products
or services to customers in an amount that reflects the consideration the Company expects to receive in exchange for those products or services. The Company enters into
contracts that can include various combinations of products and services, which when capable of being distinct, are accounted for as separate performance obligations. Revenue
recognition is evaluated based on the following five steps: (i) identification of the contract with the customer; (ii) identification of the performance obligations in the contract;
(iii) determination of the transaction price; (iv) allocation of the transaction price to the performance obligations in the contract; and (v) recognition of revenue when or as a
performance obligation is satisfied.

For multiple-element arrangements, revenue is allocated to each performance obligation based on its relative standalone selling price. Standalone selling prices are determined
based on observable prices at which the Company separately sells its products or services. If a standalone selling price is not directly observable, judgment is made to estimate
the selling price based on market conditions and entity-specific factors including cost plus analyses, features and functionality of the product and/or services, the geography of
the Company’s customers, and type of the Company’s markets. Any discounts or other reductions to the transaction price are allocated proportionately to all performance
obligations within the multiple-element arrangement. The Company periodically validates the stand-alone selling price for performance obligations by evaluating whether
changes in the key assumptions used to determine the stand-alone selling prices will have a significant effect on the allocation of transaction price between multiple performance
obligations.

The Company exercised judgement to determine that a product returns reserve was not required as historical returns activity have not been material.

Going Concern

The Company assesses its ability to continue as a going concern at every interim and annual period in accordance with ASC 205-40. The accompanying condensed consolidated
financial statements have been prepared assuming that the Company will continue as a going concern.

Concentration of Credit Risk and Other Risks and Uncertainties

Financial instruments that potentially subject the Company to concentrations of credit risk consist principally of cash and accounts receivable. The Company maintains cash
accounts in excess of federally insured limits. However, the Company believes it is not exposed to significant credit risk due to the financial position of the depository
institutions in which these deposits are held. The Company extends credit to customers in the normal course of business. Concentrations of credit risk with respect to accounts
receivable exist to the full extent of amounts presented in the condensed consolidated financial statements. The Company does not require collateral from its customers to secure
accounts receivable.

Accounts receivable are derived from the sale of products shipped and services performed for customers primarily located in the U.S., Europe, Asia, and Australia. Invoices are
aged based on contractual terms with the customer. The Company reviews accounts receivable for collectability and provides an allowance for potential credit losses. The
Company has not experienced material losses related to accounts receivable as of September 30, 2022 and December 31, 2021. Many of the sales contracts with customers
outside of the U.S. are settled in a foreign currency other than the U.S. dollar. The Company does not enter into any foreign currency hedging agreements and is susceptible to
gains and losses from foreign currency fluctuations. To date, the Company has not experienced significant gains or losses upon collecting receivables denominated in a foreign
currency.

At September 30, 2022, the Company had two customers (13% and 12%) with an accounts receivable balance totaling 10% or more of the Company’s total accounts receivable,
as compared with zero customers at December 31, 2021.

During the three months ended September 30, 2022, the Company had two customers with sales of 10% or more of the Company’s total revenue 20% and 14%), as compared
with none in the three months ended September 30, 2021.
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Ekso Bionics Holdings, Inc.
Notes to Condensed Consolidated Financial Statements
($ and share amounts in thousands, except per share amounts)
(Unaudited)

During the nine months ended September 30, 2022, the Company hac one customer with sales of 10% or more of the Company’s total revenue (14%), as compared withnone in
the nine months ended September 30, 2021.

Recent Accounting Pronouncements

In June 2016, the FASB issued Accounting Standards Update ("ASU") No. 2016-13, Financial Instruments-Credit Losses (Topic 326): Measurement of Credit Losses on

Financial Instruments and subsequent amendments to the initial guidance under ASU 2018-19, ASU 2019-04, ASU 2019-05, ASU 2019-10 and ASU 2022-02, which amends

the current approach to estimate credit losses on certain financial assets, including trade and other receivables. Generally, this amendment requires entities to establish a
valuation allowance for the expected lifetime losses of these certain financial assets. Upon the initial recognition of such assets, which will be based on, among other things,
historical information, current conditions, and reasonable supportable forecasts. Subsequent changes in the valuation allowance are recorded in current earnings and reversal of
previous losses are permitted. Currently, U.S. GAAP requires entities to write down credit losses only when losses are probable and loss reversals are not permitted. The update
will be effective for the Company beginning in the first quarter of 2023. Early adoption is permitted. The Company is currently evaluating the impact the adoption of this
standard will have on its condensed consolidated financial statements and related disclosures.

In August 2020, the FASB issued ASU No. 2020-06, Accounting for Convertible Instruments and Contracts in an Entity's Own Equity, which simplifies the accounting for
convertible instruments. ASU 2020-06 eliminates certain models that require separate accounting for embedded conversion features, in certain cases. Additionally, among other
changes, the guidance eliminates certain of the conditions for equity classification for contracts in an entity’s own equity. The guidance also requires entities to use the if-
converted method for all convertible instruments in the diluted earnings per share calculation and include the effect of share settlement for instruments that may be settled in
cash or shares, except for certain liability-classified share-based payment awards. This guidance is effective for the Company beginning in the first quarter of 2024 and must be
applied using either a modified or full retrospective approach. Early adoption is permitted. The Company does not expect the impact of adopting ASU 2020-06 to be material on
its consolidated financial statements.

3. Accumulated Other Comprehensive Income (Loss)

The Company's accumulated other comprehensive income (loss) consists of the accumulated net unrealized gains or losses on foreign currency translation adjustments.The
change in accumulated other comprehensive income (loss) presented on the condensed consolidated balance sheets for the nine months ended September 30, 2022 and 2021, is
reflected in the table below net of tax:

Nine Months Ended September 30,

2022 2021
Balance at beginning of period $ 17s$ (847)
Net unrealized gain on foreign currency translation 1,503 601
Balance at end of period $ 1,486 $ (246)

4. Fair Value Measurement

Fair value is defined as the exchange price that would be received for an asset or paid to transfer a liability (an exit price) in the principal or most advantageous market for the
asset or liability in an orderly transaction between market participants on the measurement date. Valuation techniques used to measure fair value must maximize the use of
observable inputs and minimize the use of unobservable inputs. Three levels of inputs, of which the first two are considered observable and the last unobservable, may be used
to measure fair value which are the following:

*  Level 1—Quoted prices in active markets for identical assets or liabilities. The Company considers a market to be active when transactions for the asset occur with sufficient
frequency and volume to provide pricing information on an ongoing basis.

*  Level 2—Inputs other than Level 1 that are observable, either directly or indirectly, such as quoted prices for similar assets or liabilities, quoted prices in markets that are not
active, or other inputs that are observable or can be corroborated by observable market data for substantially the full term of the assets or liabilities.
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Ekso Bionics Holdings, Inc.
Notes to Condensed Consolidated Financial Statements
($ and share amounts in thousands, except per share amounts)
(Unaudited)

*  Level 3—Unobservable inputs that are supported by little or no market activity and that are significant to the fair value of the assets or liabilities. The valuation of Level 3
investments requires the use of significant management judgments or estimation.

The Company’s fair value hierarchies for its financial assets and liabilities, which require fair value measurement on a recurring basis are as follows:
Total Level 1 Level 2 Level 3

September 30, 2022

Liabilities

Warrant liabilities $ 539 % — 3 — 3 539
December 31, 2021
Liabilities

Warrant liabilities $ 1,550 $ — 8 —  $ 1,550

The following table sets forth a summary of the changes in the fair value of the Company’s Level 3 financial liabilities for the nine months ended September 30, 2022, which
were measured at fair value on a recurring basis:

Warrant Liability
Balance at December 31, 2021 $ 1,550
Gain on revaluation of warrants issued in connection with the February 2021, June 2020, December 2019 and May 2019 financings (1,011)
Balance at September 30, 2022 $ 539
Refer to Note 10. Capitalization and Equity Structure — Warrants for additional information regarding the valuation of warrants
5. Inventories
Inventories consisted of the following:
September 30, 2022 December 31, 2021
Raw materials $ 2,845 § 2,061
Work in progress 373 145
Finished goods 290 36
Inventories $ 3,508 $ 2,242

6. Revenue

The Company’s medical device segment (EksoHealth) revenue is primarily generated through the sale and subscription of the EksoNR, the sale of support and maintenance
contracts (Ekso Care), and the sale of accessories for the EksoNR. In 2021, the Company moved to a customer subscription sales model and away from a rental sales model.
Under the rental sales model, the Company offered customers a short-term rental arrangement of its products to help bridge to a capital purchase since customers typically have
challenges in obtaining approvals for capital expenditures. Subscription sales arrangements, however, bypass the customer capital purchase process, are intended to renew
annually, and provide a long-term revenue stream.

Revenue from medical device product sales is recognized at the point in time when control of the product transfers to the customer. Transfer of control generally occurs upon
shipment from the Company’s facility for sales of the EksoNR, software and accessories. Ekso Care support and maintenance contracts extend coverage beyond the Company’s
standard warranty agreements. The separately priced Ekso Care contracts range from 12 to 48 months. The Company receives payment at the
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Ekso Bionics Holdings, Inc.
Notes to Condensed Consolidated Financial Statements
($ and share amounts in thousands, except per share amounts)
(Unaudited)

inception of the contract and recognizes revenue evenly over the term of the contracts. Revenue from medical device subscriptions is recognized evenly over the initial contract
term, typically over 12 to 24 months.

The Company’s industrial device segment (EksoWorks) revenue is generated through the sale of the upper body exoskeletons (EksoVest and the EVO) and the support arm
(EksoZeroG). Revenue from industrial device sales is recognized at the point in time when control of the product transfers to the customer. Transfer of control generally occurs
upon shipment from the Company’s facility.

At the end of the second quarter of 2022, the Company ceased commercialization of the EksoZeroG support arm and related products and accessories. The Company may
continue to sell parts and accessories to existing EksoZeroG customers to deplete its current stock of EksoZeroG inventories, however, the Company does not expect any future
revenues derived from the sale of the EksoZeroG product line to have a material contribution to EksoWorks segment revenues. Refer to Note 13 Commitment and
Contingencies for further information regarding commitments and obligations related to the EksoZeroG product line.

Deferred Revenue
For the sale of its products, the Company recognizes revenue upon the transfer of control of products to its customers, typically upon shipment from its facilities. For the
subscription of its products, the Company generally recognizes revenue over the subscription term commencing upon the completion of customer training. For service

agreements, the Company generally invoices customers at the beginning of the coverage period and records revenue related to the billed amounts over time, equivalent to the
coverage period of the maintenance and support contract.

Deferred revenue is comprised mainly of unearned revenue related to service agreement contracts (Ekso Care), but also includes other offerings for which the Company has
been paid in advance and earns revenue when the Company transfers control of the product or service.

Deferred revenue consisted of the following:

September 30, 2022 December 31, 2021

Deferred extended maintenance and support $ 2,056 $ 2,349
Deferred royalties — 280
Customer advances 35 66
Total deferred revenues 2,091 2,695
Less current portion (1,059) (1,220)
Deferred revenues, non-current $ 1,032 § 1,475
Deferred revenue activity consisted of the following for the nine months ended September 30, 2022:

Beginning balance $ 2,695
Deferral of revenue 1,014
Recognition of deferred revenue (1,618)
Ending balance $ 2,091

As of September 30, 2022, the Company’s deferred revenue was $2,091. The Company expects to recognize approximately $375 of the deferred revenue during the remainder
0f 2022, $897 in 2023, and $819 thereafter.

In addition to deferred revenue, the Company has a non-cancellable backlog of $,527 related to its contracts for subscription units with its customers. These subscription
contracts typically have 12 to 24 month terms, and subscription income is recognized on a straight-line basis over the term of the contract.
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In the nine months ended September 30, 2022, the Company recognized revenue of $280 related to a $300 upfront royalty payment associated with a license and distribution
agreement that expired. The unrecognized royalty balance of $280 was included in deferred revenue as of December 31, 2021.

As of September 30, 2022 and December 31, 2021, total accounts receivable, net of allowance for doubtful accounts, were $,536 and $4,824, respectively, and are included in
accounts receivable, net and other assets on the Company’s condensed consolidated balance sheets.

The allowance for doubtful accounts reflects the Company’s best estimate of probable losses inherent in the accounts receivable balance. The Company determines the
allowance based on known troubled accounts, historical experience, and other currently available evidence. Payment terms and conditions vary by contract type, although terms

generally include a requirement of payment within 30 to 90 days.

Disaggregation of Revenue

The following table disaggregates the Company’s revenue by major source for the three months ended September 30, 2022:

EksoHealth EksoWorks Total
Device revenue $ 2,338 $ 72 S 2,410
Service and support 484 — 484
Subscriptions 237 14 251
Parts and other 165 19 184
$ 3224 $ 105 $ 3,329

The following table disaggregates the Company’s revenue by major source for the nine months ended September 30, 2022:

EksoHealth EksoWorks Total
Device revenue $ 5,670 $ 544 $ 6,214
Service and support 1,440 — 1,440
Subscriptions 678 134 812
Parts and other 438 350 788
Collaborative arrangements 107 — 107
$ 8333 § 1,028 $ 9,361
The following table disaggregates the Company’s revenue by major source for the three months ended September 30, 2021:
EksoHealth EksoWorks Total
Device revenue $ 1,791  $ 240 $ 2,031
Service and support 477 — 477
Rentals and subscriptions 173 66 239
Parts and other 233 27 260
Collaborative arrangements 42 — 42

$ 2,716 § 333§ 3,049
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The following table disaggregates the Company’s revenue by major source for the nine months ended September 30, 2021:

EksoHealth EksoWorks Total

Device revenue $ 3,900 $ 625 $ 4,525
Service and support 1,412 — 1,412
Rentals and subscriptions 510 188 698
Parts and other 427 51 478
Collaborative arrangements 57 — 57

$ 6,306 $ 864 § 7,170
7. Accrued Liabilities
Accrued liabilities consisted of the following:

September 30, 2022 December 31, 2021

Salaries, benefits and related expenses $ 1,822 § 2,015
Device warranty 224 195
Other 126 89
Total $ 2,172 § 2,299

The current portion of the device warranty liability is classified as a component of Accrued liabilities, while the long-term portion of the device warranty liability is classified as
a component of Other non-current liabilities in the condensed consolidated balance sheets. A reconciliation of the changes in the device warranty liability for the three and nine
months ended September 30, 2022 is as follows:

Three Months Ended Nine Months Ended

September 30, 2022 September 30, 2022
Balance at beginning of period $ 275 $ 270
Additions for estimated future costs 124 256
Incurred costs (74) (201)
Balance at end of period $ 325 $ 325

Balance as of September 30, 2022

Current portion $ 224
Long-term portion 101
Total $ 325

8. Notes Payable, net

PWB Term Loan

In August 2020, the Company entered into a new loan agreement (the "PWB Loan Agreement") with a lender, Pacific Western Bank, and received a loan in the principal
amount of $2,000 (the "PWB Term Loan") that bears interest on the outstanding daily balance at a rate equal to the greater of: (a).50% above the variable rate of interest
announced by the lender as its “prime rate” then in effect; or (b) 4.50%. The PWB Loan Agreement created a first priority security interest with respect to substantially all assets
of the Company, including proceeds of intellectual property, but expressly excluding intellectual property itself.
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The Company is required to pay accrued interest on the current loan on the 13th day of each month through and including August 13, 2023. The principal balance of the PWB
Term Loan matures on August 13, 2023, at which time all unpaid principal and accrued and unpaid interest shall be due and payable in full. The interest rate of the PWB Term
Loan is subject to increase in the event of late payments and after occurrence of and during the continuation of an event of default. The Company may elect to prepay the PWB
Term Loan at any time, in whole or in part, without penalty or premium.

The PWB Loan Agreement contains a liquidity covenant, which requires that the Company maintain unrestricted cash and cash equivalents in accounts of the lender or subject
to control agreements in favor of the lender in an amount equal to at least the outstanding balance of the PWB Term Loan, which was $2,000 as of September 30, 2022. On
September 30, 2022, with cash on hand of $29,180, the Company was compliant with this liquidity covenant and all other covenants.

The debt issuance costs and debt discounts combined with the stated interest resulted in an effective interest rate 06.45% and 5.37% for the three and nine months ended
September 30, 2022, respectively. The debt issuance costs are amortized to interest expense using the effective interest method over the life of the loan.

The following table presents scheduled principal payments of the Company’s PWB term loan as of September 30, 2022:

Period Amount
Remainder of 2022 $ _
2023 2,000
Total principal payments 2,000
Less debt discount and issuance cost 4
Note payable, net $ 1,996
Current portion $ 1,996
Long-term portion —
Note payable, net $ 1,996

Paycheck Protection Program Loan

On April 20, 2020, the Company received an unsecured loan (the "PPP Loan") in the principal amount of §,086 under the Paycheck Protection Program (the “PPP”)
administered by the U.S. Small Business Administration (the "SBA"), pursuant to the Coronavirus Aid, Relief, and Economic Security Act (the “CARES Act”). The PPP Loan
bore interest at 1.00% per annum, and matured two years after the date of initial disbursement. The terms of the PPP Loan were subsequently revised in accordance with the
provisions of the Paycheck Protection Flexibility Act of 2020, (the "PPP Flexibility Act"), which was enacted on June 5, 2020. The PPP Loan was used for payroll costs, costs
related to certain group health care benefits and insurance premiums, rent payments, utility payments and interest payments on other debt obligation that were incurred before
February 15, 2020. Under the terms of the CARES Act and the PPP Flexibility Act, the Company could apply for and be granted forgiveness for all or a portion of the PPP
Loan, with such forgiveness to be determined, subject to limitations (including whether employees of the Company have been terminated and not re-hired by a certain date),
based on the use of the PPP Loan proceeds for payment of payroll costs and any payments of mortgage interest, rent, and utilities. The terms of any forgiveness were also
subject to further requirements in regulations and guidelines adopted by the SBA.

On June 28, 2021, the Company received notification from the SBA that the Company’s forgiveness application for the PPP Loan and accrued interest, totaling $1,099, was
approved in full, and the Company had no further obligations related to the PPP Loan. Accordingly, the Company recorded a gain on the forgiveness of the PPP Loan as gain on
forgiveness of note payable on the condensed consolidated statement of operations during the nine months ended September 30, 2021.

9. Lease Obligations

The Company maintained a five-year operating lease agreement for its headquarters and manufacturing facility in Richmond, California (the "Richmond Lease") which expired
at the end of May 2022. The Company continued to maintain its tenancy at this location until the end of August 2022. Pursuant to the terms of the original lease agreement, the
Company incurred monthly
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expenses equal to the most recent monthly lease payment under the now expired lease agreement and common area maintenance costs plus a25% mark-up.

In July 2022, the Company entered into an operating lease agreement for its new headquarters and manufacturing facility in San Rafael, California (the "San Rafael Lease")
expiring in October 2026 with the option to renew for an additional three-year period at the prevailing market rate at the time of extension. At the end of August 2022, the
Company relocated to its new headquarters and manufacturing facility in San Rafael.

The Company has determined that the new San Rafael Lease constitutes an operating lease under ASC 842 and estimates the lease term as July 2022 through October 2026.
The option to extend for a three-year period lacks significant economic incentives and disincentives, which would make exercise reasonably certain. Fixed lease payments for
identified lease components over the identified term have been discounted at the Company's estimated incremental borrowing rate as of the date of contract execution and are
reflected in the condensed consolidated balance sheets under the captions Lease liabilities, current and Lease liabilities, and the corresponding right of use asset is reflected in
the condensed consolidated balance sheets under the caption Right-of-use assets. Non-lease components, such as common area maintenance costs, are excluded from the lease
liability calculation and expensed as incurred. The Company records a straight-line monthly rent expense for the San Rafael Lease equal to the sum of all fixed lease payments
divided by the number of months in the lease term.

The Company previously maintained a five-year operating lease agreement for its European operations office in Hamburg, Germany, which was originally set to expire in July
2022. In February 2022, the Company executed a new lease agreement with the same landlord for a replacement office in Hamburg, Germany commencing May 1, 2022 and
expiring June 30, 2025 with an option to renew for one five-year period. Upon the early termination of the previous lease agreement, it was agreed between the landlord and the
Company that access to the previously leased office space would be revoked and the Company would be relieved of its payment obligations for the final two months of the
lease term. Consequently, the Company removed the right of use asset and lease liability, $ 15 and $16 respectively, recorded in its condensed consolidated financial statements
related to the original Hamburg tenancy.

The Company has determined that the new Hamburg lease agreement constitutes a lease under ASC 842 and estimates the lease term as May 2022 through June 2025. The
option to extend for a five-year period lacks significant economic incentives and disincentives which would make exercise reasonably certain. Fixed lease payments for
identified lease components over the identified term have been discounted at the Company's estimated incremental borrowing rate and are reflected in the condensed
consolidated balance sheets under the captions Lease liabilities, current and Lease liabilities, and the corresponding right of use asset is reflected in the condensed consolidated
balance sheets under the caption Right-of-use assets. Non-lease components, such as common area maintenance costs, are excluded from the lease liability calculation and
expensed as incurred. The Company records a straight-line monthly rent expense for this lease equal to the sum of all fixed lease payments divided by the number of months in
the lease term.

The Company’s future lease payments as of September 30, 2022, which are presented as Lease liabilities, current and Lease liabilities on the Company’s condensed
consolidated balance sheets are as follows:
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Periods Operating Leases
Remainder of 2022 $ 13
2023 403
2024 415
2025 399
2026 349
Total lease payments 1,579

Less: imputed interest (168)
Present value of lease liabilities $ 1,411
Weighted-average remaining lease term (in years) 3.95
Weighted-average discount rate 54 %

Lease expense under the Company’s operating leases was $189 and $130 for the three months ended September 30, 2022 and 2021, respectively, and $455 and $395 for the
nine months ended September 30, 2022 and 2021, respectively.

10. Capitalization and Equity Structure

Summary

The Company’s authorized capital stock at September 30, 2022 and December 31, 2021 consisted of141,429 shares of common stock and 10,000 shares of preferred stock. As
of September 30, 2022 and December 31, 2021, there were 13,127 and 12,693, respectively, shares of common stock issued and outstanding andno shares of preferred stock
issued and outstanding.

Common Stock

Eebruary 2021 Offering

In February 2021, the Company entered into an amended and restated underwriting agreement (the "Underwriting Agreement") with H.C. Wainwright & Co., LLC
("Wainwright"), to sell 3,902 shares of the Company's common stock for a public price of §0.25 per share, for gross proceeds of $40,000 (the "February 2021 Offering"). The
Company received net proceeds of $36,504 from the February 2021 Offering after deducting underwriting discounts, commissions and estimated offering expenses. Pursuant to
the Underwriting Agreement, the Company issued, to certain designees of Wainwright, five-year warrants (the “2021 Warrants”) to purchase shares of Common Stock in an
amount equal to 7.0% of the aggregate number of shares sold in the February 2021 Offering, or273 shares, at an exercise price of $12.81 per share.

At the Market Offering

In October 2020, the Company entered into an At The Market Offering Agreement (the "ATM Agreement") with H.C. Wainwright & Co., LLC (the "Agent"), under which the

Company may issue and sell shares of its common stock, from time to time, to or through the Agent. The Company may offer and sell shares having an aggregate offering price
of up to $7,500 under the registration statement and prospectus supplement filed with the SEC related to such offering. Under the ATM Agreement, shares of the Company's

common stock may not be sold for a price lower than $6.75 per share. The Company did not sell any shares under the ATM agreement during the three and nine months ended
September 30, 2022. During the nine months ended September 30, 2021, the Company sold78 shares of common stock at an average price of §0.72 for proceeds of $791, net
of commissions and issuance costs. The Company did not sell any shares under the ATM Agreement during the three months ended September 30, 2021. As of September 30,

2022, the Company has $6,668 available for future offerings under the prospectus filed with respect to the ATM Agreement.
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Warrants

Warrants outstanding as of September 30, 2022 and December 31, 2021 were as follows:

Exercise Term

Source Price (Years) December 31, 2021 Issued Exercised September 30, 2022
2021 Warrants $ 12.81 5 273 — — 273
June 2020 Investor Warrants $ 5.18 5.5 127 — — 127
June 2020 Placement Agent Warrants $ 5.64 5 39 — — 39
December 2019 Warrants $ 8.10 5 556 — — 556
December 2019 Placement Agent Warrants $ 8.44 5 52 — — 52
May 2019 Warrants $ 3.52 5 193 — — 193

1,240 — — 1,240

During the nine months ended September 30, 2021, the Company received net proceeds of $1,417 from the exercise of 358 warrants and issued 300 shares of common stock,
respectively, as a result of those exercises. No warrants were exercised during the nine months ended September 30, 2022.

2021 Warrants

In February 2021, the Company issued the 2021 Warrants, exercisable for up t0273 shares of the Company’s common stock at an exercise price of $12.81 per share. The 2021
Warrants were exercisable immediately, and will expire five years from the date of issuance, or on February 11, 2026.

In addition, the 2021 Warrants contain a cashless exercise provision, whereby, if, at the time a holder exercises its 2021 Warrants, a registration statement registering the
issuance or the resale of the shares of common stock underlying the 2021 Warrants under the Securities Act is not then effective or available for the issuance of such shares,
then in lieu of making the cash payment otherwise contemplated to be made to the Company upon such exercise in payment of the aggregate exercise price, the holder may elect
to instead receive, upon such exercise (either in whole or in part), the net number of shares of the Company’s common stock determined according to a formula set forth in the
2021 Warrants. The 2021 Warrants will be automatically exercised on a cashless basis on their expiration date. The 2021 Warrants could also require payment of liquidated
damages by the Company in the form of cash payments in the event of a failure by the Company to timely deliver shares of common stock upon exercise of such warrants.

The 2021 Warrants also contain a put option, under which, if the Company enters into a Fundamental Transaction, as defined in the 2021 Warrants, the Company or any
successor entity will, at the option of a holder of a 2021 Warrant, exercisable concurrently with or at any time within 30 days after the consummation of such Fundamental
Transaction, purchase such holder’s 2021 Warrant by paying to such holder an amount of cash equal to the Black-Scholes value of the remaining unexercised portion of such
holder’s 2021 Warrant within five trading days after the notice of exercise by the holder of the put option. Because of this put-option provision, the 2021 Warrants are classified
as a liability and are marked to market at each reporting date.

The warrant liability related to the 2021 Warrants is measured at fair value upon issuance and at each reporting date using certain estimated inputs, which are classified within
Level 3 of the fair value hierarchy. The following assumptions were used in the Black-Scholes Model to measure the fair value of the 2021 Warrants:

September 30, 2022 December 31, 2021
Current share price $ 1.56 $ 2.65
Conversion price $ 12.81 $ 12.81
Risk-free interest rate 422 % 1.13 %
Expected term (years) 3.36 4.11

Volatility of stock 97.7 % 983 %
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June 2020 Investor Warrants

In June 2020, the Company issued warrants (the "June 2020 Investor Warrants"), exercisable for up to874 shares of the Company’s common stock at an exercise price of $.18
per share. The June 2020 Investor Warrants were immediately exercisable, and will expire five and one-half years from the date of issuance, or on December 10, 2025.

In addition, the June 2020 Investor Warrants contain a cashless exercise provision, whereby, if, at the time a holder exercises its June 2020 Investor Warrants, a registration
statement registering the issuance or the resale of the shares of common stock underlying the June 2020 Investor Warrants under the Securities Act is not then effective or
available for the issuance of such shares, then in lieu of making the cash payment otherwise contemplated to be made to the Company upon such exercise in payment of the
aggregate exercise price, the holder may elect to instead receive, upon such exercise (either in whole or in part), the net number of shares of the Company’s common stock
determined according to a formula set forth in the June 2020 Investor Warrant. The June 2020 Investor Warrants will be automatically exercised on a cashless basis on their
expiration date.

The June 2020 Investor Warrants could also require payment of liquidated damages by the Company in the form of cash payments in the event of a failure by the Company to
timely deliver shares of common stock upon exercise of such warrants. During the nine months ended September 30, 2022 and 2021, no shares and 270 shares of the June 2020
Investor Warrants were exercised, respectively.

The June 2020 Investor Warrants also contain a put option, under which, if the Company enters into a Fundamental Transaction, as defined in the June 2020 Investor Warrants,
the holders of the June 2020 Investor Warrants will be entitled to receive upon exercise of the June 2020 Investor Warrants the kind and amount of securities, cash or other
property that the holders would have received had they exercised the June 2020 Investor Warrants immediately prior to such fundamental transaction. Alternatively, the
Company or any successor entity will, at the option of a holder of a June 2020 Investor Warrant, exercisable concurrently with or at any time within 30 days after the
consummation of such Fundamental Transaction, purchase such holder’s June 2020 Investor Warrant by paying to such holder an amount of cash equal to the Black-Scholes
value of the remaining unexercised portion of such holder’s June 2020 Investor Warrant. Because of this put-option provision, the June 2020 Investor Warrants are classified as
a liability and are marked to market at each reporting date.

The warrant liability related to the June 2020 Investor Warrants is measured at fair value at each reporting and exercise date using certain estimated inputs, which are classified
within Level 3 of the fair value hierarchy. The following assumptions were used in the Black-Scholes Model to measure the fair value of the June 2020 Investor Warrants:

September 30, 2022 December 31, 2021
Current share price $ 1.56 $ 2.65
Conversion price $ 5.18 $ 5.18
Risk-free interest rate 423 % 1.11 %
Expected term (years) 3.19 3.94
Volatility of stock 99.5 % 103.9 %

June 2020 Placement Agent Warrants

In June 2020, the Company issued warrants (the "June 2020 Placement Agent Warrants"), exercisable for up to122 shares of the Company’s common stock, to the placement
agent for such offering. The June 2020 Placement Agent Warrants have substantially the same form as the June 2020 Investor Warrants, including the put option described
above, except that they have an exercise price per share equal to $5.64, subject to adjustment in certain circumstances, and will expire on June 7, 2025. During the nine months
ended September 30, 2022 and 2021, no shares and 83 shares of the June 2020 Placement Agent Warrants were exercised, respectively.

Because of the put-option provision in the June 2020 Placement Agent Warrants, these warrants are classified as a liability and are marked to market at each reporting date.
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The warrant liability related to the June 2020 Placement Agent Warrants is measured at fair value at each reporting and exercise date using certain estimated inputs, which are
classified within Level 3 of the fair value hierarchy. The following assumptions were used in the Black-Scholes Model to measure the fair value of the June 2020 Placement
Agent Warrants:

September 30, 2022 December 31, 2021
Current share price $ 1.56 $ 2.65
Conversion price $ 5.64 $ 5.64
Risk-free interest rate 419 % 1.03 %
Expected term (years) 2.69 3.44
Volatility of stock 101.4 % 100 %

December 2019 Warrants

In December 2019, pursuant to a securities purchase agreement (the "December 2019 Offering"), the Company issued warrants (the "December 2019 Warrants") to purchase
556 shares of common stock. The December 2019 Warrants are currently exercisable, have an exercise price of .10 per share, and will expire five years from the date they
initially became exercisable, or on June 21, 2025.

The December 2019 Warrants also contain a cashless exercise provision and could require cash payments in the event of a failure to timely deliver securities or in the event of
insufficient authorized shares. The December 2019 Warrants will be automatically exercised on a cashless basis on their expiration date. The December 2019 Warrants also
contain a put option, under which, if the Company enters into a Fundamental Transaction, as defined in the December 2019 Warrants, the Company or any successor entity will,
at the option of a holder of a December 2019 Warrant, exercisable concurrently with or at any time within 30 days after the consummation of such Fundamental Transaction,
purchase such holder’s December 2019 Warrant by paying to such holder an amount of cash equal to the Black-Scholes value of the remaining unexercised portion of such
holder’s December 2019 Warrant within five trading days after the notice of exercise by the holder of the put option. Because of this put-option provision, the December 2019
Warrants are classified as a liability and are marked to market at each reporting date.

The warrant liability related to the December 2019 Warrants is measured at fair value at each reporting date using certain estimated inputs, which are classified within Level 3
of the fair value hierarchy. The following assumptions were used in the Black-Scholes Model to measure the fair value of the December 2019 Warrants:

September 30, 2022 December 31, 2021
Current share price $ 1.56 $ 2.65
Conversion price $ 8.10 $ 8.10
Risk-free interest rate 4.19 % 1.04 %
Expected term (years) 2.72 3.47
Volatility of stock 101.3 % 99.7 %

December 2019 Placement Agent Warrants

In December 2019, in connection with the December 2019 Offering, the Company issued warrants to purchase52 shares of the Company’s common stock to the placement
agent for such offering (the "December 2019 Placement Agent Warrants"). The December 2019 Placement Agent Warrants have substantially the same form as the December
2019 Warrants, except that they have an exercise price per share equal to $8.44, subject to adjustment in certain circumstances, and will expire on December 18, 2025.

The warrant liability related to the December 2019 Placement Agent Warrants is measured at fair value at each reporting date using certain estimated inputs, which are
classified within Level 3 of the fair value hierarchy. The following assumptions were used in the Black-Scholes Model to measure the fair value of the December 2019
Placement Agent Warrants:
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September 30, 2022 December 31, 2021
Current share price $ 1.56 $ 2.65
Conversion price $ 8.44 $ 8.44
Risk-free interest rate 4.09 % 0.96 %
Expected term (years) 222 2.97
Volatility of stock 729 % 102.9 %

Management has assessed that the likelihood of a Change of Control (as defined in the December 2019 Placement Agent Warrants), occurring during the term of the December
2019 Placement Agent Warrants is low, and that if such an event were to occur, the difference between the cashless exercise value and the warrants fair value is nominal.

May 2019 Warrants

In May 2019, pursuant to an underwriting agreement, (the "May 2019 Offering"), the Company issued the warrants (the "May 2019 Warrants") to purchase44 shares of
common stock. The May 2019 Warrants are currently exercisable, have a current exercise price of $3.52 per share, and will expire five years from the date of their issuance, or
on May 24, 2024. The May 2019 Warrants contain a price protection feature, pursuant to which, subject to certain exceptions, if shares of common stock are sold or issued in
the future, or securities convertible or exercisable for shares of the Company’s common stock are sold or issued in the future, for consideration, or with an exercise price or
conversion price, as applicable, per share less than the exercise price per share then in effect for the May 2019 Warrants, the exercise price of the May 2019 Warrants is reduced
to the consideration paid for, or the exercise price or conversion price of, as the case may be, the securities issued in such offering. Pursuant to this provision, in connection with
the June 2020 Offering, the exercise price of the May 2019 Warrants was reduced to $3.52 per share, being the amount that is equal to the lower of (x) the consideration paid for
the securities issued in the June 2020 Offering, or $4.51 per share, (y) the lowest exercise price of the June 2020 Investor Warrants, or $5.18, and (z) the lowest one-day
volume-weighted average price of the Company’s Common Stock on the Nasdaq Capital Market as measured each day during the five trading day period starting on June 8,
2020, rounded to the nearest share, or $3.52. During the nine months ended September 30, 2022 and 2021,no shares and 5 shares of the May 2019 Warrants were exercised,
respectively.

In addition, if the Company effects or enters into any issuance of common stock or options or convertible securities exercisable for or convertible into common stock at a price
which varies or may vary with the market price of the shares of the Company's common stock, subject to certain exceptions, a May 2019 Warrant holder may, at the time of
exercise of the holder’s warrant, elect to exercise the warrant at such variable price.

The May 2019 Warrants include a put option, whereby while the May 2019 Warrants are outstanding, if the Company enters into a Change of Control, as defined in the May
2019 Warrants, the Company or any successor entity will, at the option of a 2019 Warrant holder exercise within 90 days after the public disclosure of the Change of Control
transaction, purchase such holder’s May 2019 Warrants by paying to such holder an amount of cash equal to the Black-Scholes value of the remaining unexercised portion of
such warrants on the later date of consummation of the Change of Control transaction or two trading days after the notice of such request. Because of this put option provision,
the May 2019 Warrants are classified as a liability and are marked to market at each reporting date.

The warrant liability related to the May 2019 Warrants is measured at fair value at each reporting and exercise date using certain estimated inputs, which are classified within
Level 3 of the fair value hierarchy. Because of the price protection feature contained in the May 2019 Warrants, the Company uses a combination of the Black-Scholes Model
and the Lattice Model to estimate the fair value of the warrants at each reporting period. The following assumptions were used in the Black-Scholes Model in combination with
the Lattice Model to measure the fair value of the May 2019 Warrants:
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September 30, 2022 December 31, 2021
Share price $ 1.56 $ 2.65
Conversion price $ 3.52 $ 3.52
Risk-free interest rate 4.16 % 0.83 %
Expected term (years) 1.6 2.4
Volatility of stock 73.7 % 109.1 %

Management has assessed that the likelihood of a Change of Control occurring during the term of the warrants is low, and that if such an event were to occur, the difference
between the cashless exercise value and the May 2019 Warrants fair value is nominal.

11. Stock-based Compensation
Shares available to grant
On June 9, 2022, the Company held its 2022 annual meeting of stockholders and ratified an amendment to the Company's Amended and Restated 2014 Equity Incentive Plan to

increase the total number of shares of common stock authorized for issuance by 550 shares. As of September 30, 2022, the total shares authorized for grant under the 2014 Plan
was 2,524, of which 654 were available for future grants.

Stock Options
The following table summarizes information about the Company’s stock options outstanding as of September 30, 2022, and activity during the nine months then ended:
Weighted-
Average
Weighted- Remaining Aggregate
Stock Average Contractual Intrinsic
Awards Exercise Price Life (Years) Value

Balance as of December 31, 2021 491 § 32.53

Options forfeited (51) 12.66

Options cancelled (169) 29.82
Balance as of September 30, 2022 271§ 37.97 551 $ —
Vested and expected to vest at September 30, 2022 271§ 37.97 551 $ —
Exercisable as of September 30, 2022 259 39.24 544 % —

As of September 30, 2022, total unrecognized compensation cost related to unvested stock options was §9. This amount is expected to be recognized as stock-based
compensation expense in the Company’s condensed consolidated statements of operations and comprehensive loss over the remaining weighted average vesting period of 1.02
years.

There were no stock options awarded for the three and nine months ended September 30, 2022 or the three and nine months ended September 30, 2021.
Restricted Stock Units
The Company issues time-based restricted stock units (“RSUs”) and performance-based restricted stock units ("PSUs") to employees and non-employee members of the Board.

Each RSU and PSU represents the right to receive one share of the Company’s common stock upon vesting and subsequent settlement. PSUs vest upon achievement of
performance targets based on the Company's annual operating plan.
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The fair values of RSUs and PSUs are determined based on the closing price of the Company’s common stock on the date of grant.

Combined RSU and PSU activity for the nine months ended September 30, 2022 is summarized below:

Weighted-

Number of Average Grant

Shares Date Fair Value
Unvested as of December 31, 2021 655 $ 5.63
Granted 896 2.05
Vested (409) 4.65
Forfeited (193) 5.52
Unvested at September 30, 2022 949§ 2.72

As of September 30, 2022, $2,051 of total unrecognized compensation expense related to unvested RSUs and PSUs was expected to be recognized over a weighted average
period of 1.61 years.

Compensation Expense

Total stock-based compensation expense related to options, RSUs and PSUs granted to employees and non-employee members of the board of directors is included in the
condensed consolidated statements of operations and comprehensive loss as follows:

Three Months Ended September 30, Nine Months Ended September 30,
2022 2021 2022 2021
Sales and marketing $ 61 $ 119 $ 202§ 310
Research and development 90 74 273 184
General and administrative 386 470 1,143 1,045
$ 537 °$ 663 $ 1,618 $ 1,539

401(k) Plan Share Match
During the nine months ended September 30, 2022 and 2021, the Company issued68 and 26 shares of common stock with a fair value of $176 and $152, to eligible employees’

deferral accounts for the 401(k) Plan matching contribution representing 50% of each eligible employee’s elected deferral (up to the statutory limit) for the fiscal years ended
December 31, 2021 and 2020, respectively.

The expense related to the accrual for the 401(k) plan share matching was §47 and $141 for the nine months ended September 30, 2022 and 2021, respectively.

12. Income Taxes

There were no material changes to the unrecognized tax benefits in the nine months ended September 30, 2022, and the Company does not expect significant changes to
unrecognized tax benefits through the end of the fiscal year. Because of the Company’s history of tax losses, all years remain open to tax examination.

13. Commitments and Contingencies
Material Contracts

The Company enters various license, research collaboration and development agreements, which provide for payments to the Company primarily for technology transfer and
license fees, and royalty payments on sales.



Table of Contents

Ekso Bionics Holdings, Inc.
Notes to Condensed Consolidated Financial Statements
($ and share amounts in thousands, except per share amounts)
(Unaudited)

The Company has two license agreements with the Regents of the University of California to maintain exclusive rights to certain patents. The Company is required to payl % of
net sales of licensed medical devices sold to entities other than the U.S. government. In addition, the Company is required to pay 21% of consideration collected from any sub-
licensee for the grant of the sub-license.

The Company entered into a research and development collaboration agreement in December 2021 with a party that develops technologies having utility in robotic exoskeletons
from research and development activities associated with a specific set of government funded research projects. Since January 2022, the Company has assisted with research
and development activities in exchange for access to a worldwide, royalty free, transferable, sublicensable, exclusive license to design and market products that use or
incorporate the jointly-developed technology within Ekso’s target market segments.

Under a license agreement with the developer of certain intellectual property related to mechanical balance and support arm technologies, which granted the Company an
exclusive license with respect to the technology and patent rights for certain fields of use, the Company was required to pay the developer a single-digit royalty on net receipts,
subject to a $50 annual minimum royalty requirement. At the end of the second quarter of 2022, the Company ceased commercialization of the EksoZeroG support arm and is
no longer required to pay the developer any further royalties.

Purchase Obligations

The Company purchases components from a variety of suppliers and uses contract manufacturers to provide manufacturing services for its products. Purchase obligations are
defined as agreements that are enforceable and legally binding and that specify all significant terms, including: fixed or minimum quantities to be purchased; fixed, minimum or
variable price provisions; and the approximate timing of the transaction. Due to a variety of factors, including the COVID-19 pandemic, various materials the Company used to
manufacture its products are currently experiencing shortages and supply chain disruptions. Electronic components in general, semiconductor chips, battery cells, metals and
plastics, all of which are used in the Company's products, are also in shorter supply compared to prior periods, and the Company is also experiencing longer lead times for
manufacturing services such as machining and tool making and increased pricing. Numerous factors, such as the ongoing pandemic or further trade tensions between the U.S.
and China, may prolong or deepen these challenges.

The Company had purchase obligations primarily for purchases of inventory and manufacturing related service contracts totaling $,203 as of September 30, 2022, which are
expected to be paid within one year, and $1,446 as of December 31, 2021. Timing of payments and actual amounts paid may be different depending on the time of receipt of
goods or services or changes to agreed-upon amounts for some obligations. Timing of payments and actual amounts paid may be different depending on the time of receipt of
goods or services or changes to agreed-upon amounts for some obligations.

The Company has operating lease commitments totaling $1,579 payable over 49 months related to the San Rafael and Hamburg leases disclosed in Note 9 Lease Obligations.

Contingencies

In the normal course of business, the Company is subject to various legal matters. In the opinion of management, the resolution of such matters will not have a material adverse
effect on the Company’s condensed consolidated financial statements.
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14. Net Loss Per Share

The following table sets forth the computation of basic and diluted net loss per share:

Three Months Ended Nine Months Ended
September 30, September 30,
2022 2021 2022 2021
Numerator:
Net loss applicable to common stockholders, basic and diluted $ (4,304) $ (1,958) $ (11,902) $ (6,901)
Adjustment for gain on revaluation of warrant liabilities — (158) — (643)
Net loss applicable to common stockholders, diluted $ (4,304) $ 2,116) $ (11,902) $ (7,544)
Denominator:
Weighted-average number of shares, basic 13,071 12,661 12,896 12,029
Effect of dilutive warrants — 49 — 104
Weighted-average number of shares, diluted 13,071 12,710 12,896 12,133
Net loss per share, basic $ (0.33) § (0.15) $ (0.92) $ (0.57)
Net loss per share, diluted $ (0.33) $ 0.17) $ 0.92) $ (0.62)

The following table sets forth potential shares of common stock that are not included in the calculation of diluted net loss per share because to do so would be anti-dilutive as of
the end of each period presented:

Three Months Ended
September 30, Nine Months Ended September 30,
2022 2021 2022 2021
Options to purchase common stock 271 499 271 499
Restricted stock units 949 596 949 596
Warrants for common stock 1,240 1,047 1,240 881
Total common stock equivalents 2,460 2,142 2,460 1,976

15. Segment Disclosures

The Company has two reportable segments: EksoHealth and EksoWorks. The EksoHealth segment designs, engineers, manufactures, and markets exoskeletons for applications
in the medical markets. The EksoWorks segment designs, engineers, manufactures, and markets exoskeleton devices to allow able-bodied users to perform difficult repetitive
work for extended periods. The reportable segments are each managed separately because they serve distinct markets.

The Company evaluates performance and allocates resources based on segment gross profit margin. The Company does not consider net assets as a segment measure and,
accordingly, assets are not allocated.
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Segment reporting information is as follows:
EksoHealth EksoWorks Total
Three months ended September 30, 2022
Revenue $ 3224 $ 105 3,329
Cost of revenue 1,524 119 1,643
Gross profit $ 1,700 § (14) 1,686
Three months ended September 30, 2021
Revenue $ 2,716  $ 333 3,049
Cost of revenue 1,044 198 1,242
Gross profit $ 1,672 $ 135 1,807
EksoHealth EksoWorks Total
Nine months ended September 30, 2022
Revenue $ 8333 § 1,028 $ 9,361
Cost of revenue 4,170 655 4,825
Gross profit $ 4,163 $ 373§ 4,536
Nine months ended September 30, 2021
Revenue $ 6,306 $ 864 $ 7,170
Cost of revenue 2,326 510 2,836

Gross profit $ 3,980 $ 354§ 4,334
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The Company operates in the following regions: (1) Americas, (2) Europe, the Middle East, and Africa (EMEA), and (3) Asia Pacific (APAC). Individual countries with
revenue greater than 10% of total revenue for the three and nine months ended September 30, 2022 and 2021 are disclosed separately from the regional totals. Geographic
information for revenue based on location of customers is as follows:

Three Months Ended September 30, Nine Months Ended September 30,
2022 2021 2022 2021

Americas

United States $ 1,475 $ 1,777 $ 4889 $ 3,914

Other 73 25 249 105
Americas 1,548 1,802 5,138 4,019
EMEA

Germany 237 313 487 845

Romania 449 121 449 121

Other 372 394 1,472 1,356
EMEA 1,058 828 2,408 2,322
APAC

Indonesia 668 — 668 —

Other 55 419 1,147 829
APAC 723 419 1,815 829

Total Revenue $ 3329 § 3,049 $ 9,361 $ 7,170
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations
In this Quarterly Report, the “Company”, “we”, “its” and “our” refers to Ekso Bionics Holdings, Inc. and its wholly-owned subsidiaries. The following discussion of our
financial condition and results of operations should be read in conjunction with the condensed consolidated financial statements and the notes thereto included elsewhere in this
Quarterly Report on Form 10-Q for the quarter ended September 30, 2022 (this “Quarterly Report”) and in our Annual Report on Form 10-K for the fiscal year ended December
31,2021, which is incorporated herein by reference (the “Annual Report”).

This Quarterly Report contains forward-looking statements. These forward-looking statements include statements other than statements of historical facts contained or
incorporated by reference in this Quarterly Report, including statements regarding (i) the plans and objectives of management for future operations, including those relating to
the design, development and commercialization of exoskeleton products for humans, (ii) a projection of income (including income/loss), earnings (including earnings/loss) per
share, capital expenditures, dividends, capital structure or other financial items, (iii) our future financial performance, including any such statement contained in a discussion
and analysis of financial condition by management or in the results of operations included pursuant to the rules and regulations of the SEC, (iv) our beliefs regarding the
potential for commercial opportunities for exoskeleton technology in general and our exoskeleton products in particular, (v) our beliefs regarding potential clinical and other
health benefits of our medical devices, and (vi) the assumptions underlying or relating to any statement described in points (i), (ii), (iii), (iv) or (v) above. The words “may,”
“might,” “would,” “should,” “could,” “project,” “estimate,” “pro-forma,” “predict,” “potential,” “strategy,” “anticipate,” “attempt,” “develop,” “plan,” “help,” “believe,”

2 cer

“continue,” “intend,” “expect,” “future,” and similar expressions (including the negative of any of the foregoing) are intended to identify forward-looking statements.

2 ” ”» 2 2 ”»

The following factors, among others, including those described in the section titled “Risk Factors” included in our Annual Report, as updated and supplemented in this
Quarterly Report under the heading “Part II — Item 1A. Risk Factors,” could cause our future results to differ materially from those expressed in the forward-looking
information:

*  our ability to obtain adequate financing to fund operations and to develop or enhance our technology;

*  our ability to obtain or maintain regulatory approval to market our medical devices;

*  our ability to complete clinical trials on a timely basis and that completed clinical trials will be sufficient to support commercialization of our products;

» the anticipated timing, cost and progress of the development and commercialization of new products or services, and improvements to our existing products, and related
impacts on our profitability and cash position;

*  our ability to effectively market and sell our products and expand our business, both in unit sales and product diversification;

*  our ability to achieve broad customer adoption of our products and services;

*  existing or increased competition;

»  rapid changes in technological solutions available to our markets;

»  volatility with our business, including long and variable sales cycles, which could have a negative impact on our results of operations for any given quarter;

»  changes to our domestic or international sales and operations;

*  our ability to obtain or maintain patent protection for our intellectual property;

« the scope, validity and enforceability of our and third-party intellectual property rights;

»  significant government regulation of medical devices and the healthcare industry;

*  our ability to receive regulatory clearance from certain government authorities, including any conditions, limitations or restrictions placed on such approvals;

*  our customers’ ability to get third-party reimbursement for our products and services associated with them;

«  the potential for our products to be subject to voluntary or involuntary recall;

*  our product liability insurance may not adequately cover potential claims;

«  warrant claims and our accelerated maintenance program results in additional operating costs to us;

*  our failure to implement our business plan or strategies;

*  our ability to successfully consummate acquisitions on acceptable terms and to integrate any such acquisitions;
*  our early termination of leases, difficulty filling vacancies or negotiating improved lease terms;

*  our ability to retain or attract key employees;

*  scope, scale and duration of the impact of outbreaks of a pandemic disease, such as COVID-19 (coronavirus);
¢ stock volatility or illiquidity;

*  our ability to maintain adequate internal controls over financial reporting;

» the impacts of foreign currency price fluctuations; and
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*  overall economic and market conditions.

Although we believe that the assumptions underlying the forward-looking statements and forward-looking information contained herein are reasonable, any of the assumptions
could be inaccurate, and therefore, such statements and information included in this Quarterly Report may not prove to be accurate. In light of the significant uncertainties
inherent in the forward-looking statements and forward-looking information included herein, the inclusion of such statements and information should not be regarded as a
representation by us or any other person that the results or conditions described in such statements and information or that our objectives and plans will be achieved. Such
forward-looking statements speak only as of the date of this Quarterly Report. Except as required by law, we undertake no obligation to update any forward-looking statements
to reflect events or circumstances after the date of such statements.

Overview

Our Business

We design, develop, and market exoskeleton products that augment human strength, endurance and mobility. Our exoskeleton technology serves multiple markets and can be
utilized both by able-bodied persons and by persons with physical disabilities. We have sold or leased devices that (i) enable individuals with neurological conditions affecting
gait, including ABI, SCI and MS, to rehabilitate, and in some cases, to walk again, (ii) assist individuals with a broad range of upper extremity impairments, and (iii) allow
industrial workers to perform difficult repetitive work for extended periods.

We believe that the commercial opportunity for exoskeleton technology adoption is accelerating as a result of recent advancements in material technologies, electronic and
electrical engineering, control technologies, and sensor and software development. Taken individually, many of these advancements have become ubiquitous in peoples’
everyday lives. Supported by an industry leading intellectual property portfolio, we believe that we have learned how to integrate these existing technologies and wrap the result
around a human being efficiently, elegantly and safely. We further believe this endeavor is achievable across a broad spectrum of applications, from persons with lower limb
paralysis to able-bodied users.

EksoHealth
EksoHealth is our business unit focused on developing and marketing exoskeletons for medical applications.

Our leading product in EksoHealth, the EksoNR, is a robotic exoskeleton used to provide physical therapy for patients with lower extremity impairment. EksoNR includes

unique features designed specifically to assist physical therapists and other clinicians to teach patients to walk again after suffering a neurological impairment. Typical

conditions that can be treated with the assistance of EksoNR include ABISs, such as stroke and traumatic brain injuries, as well as SCIs, MS, and others. The benefits of EksoNR

rehabilitation can include earlier mobilization of patients, longer and more intense rehab sessions, and increased quality of sessions as compared to alternative therapies. EksoNR
is typically used in clinical settings, most commonly at inpatient rehab facilities and stroke centers.

EksoUE, our exoskeleton device purposed for upper-extremity medical applications, is a wearable upper body exoskeleton used for rehabilitation. EksoUE is designed to assist
patients with a broad range of upper extremity impairments and aims to provide them with a wider active range of motion and increased endurance for rehabilitation sessions of
higher intensity.

EksoWorks

EksoWorks is our business unit focused on developing, marketing, and selling exoskeletons and other assistive tools for industrial applications. Target users for these devices
are generally able-bodied, and, as such, the technologies are primarily employed to reduce worker fatigue. The benefits of fatigue reduction can include reduced rates of injuries,
higher productivity, increased worker morale, and lower employee turnover. EksoWorks products are primarily sold to companies deploying the technologies for use directly in
their operations.

Our wearable exoskeleton products in EksoWorks include EksoVest and the new EVO, both of which are designed to support the weight of a worker’s arms and tools during
overhead applications, reducing the fatigue associated with working at or above shoulder height for extended periods. These products are currently targeted at end users in the
aerospace, automotive, manufacturing, and construction trades.

Prior to ceasing commercialization of the EksoZeroG support arm and related products and accessories, at the end of the second quarter of 2022, we manufactured and sold our
EksoZeroG tool holder, which could mount on an aerial lift platform or
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scaffolding. Refer to Note 6. Revenue Recognition in the notes to our condensed consolidated financial statements included elsewhere in this Quarterly Report on Form 10-Q for
more information.

Third Quarter 2022 Highlights

*  Booked a total of 33 EksoNR units in the third quarter of 2022
*  Reported revenue of $3.3 million in the third quarter of 2022, an increase of 9% year-over-year

*  Strong cash position of $29.2 million as of September 30, 2022

Economic and Industry Trends

Our revenue is highly dependent on market demand for our exoskeleton products. This market demand is influenced by many factors including the level of awareness of robotic
exoskeleton rehabilitation among the rehabilitation clinics with significant ABI and SCI populations, the imperatives among construction and manufacturing companies to drive
adoption of improved safety and health practices, as well as conditions relating to overall economic growth and general business activity. Difficult and challenging economic
conditions, including growing supply chain issues amidst an increasingly inflationary environment, could lead to increased price-based competition. In particular, the effects of
such increasing price-based competition may have an especially significant impact on certain products that we offer, including the EksoNR, which have a lengthy sale and
purchase order cycle because they are major capital expenditure items and generally require the approval of senior management at purchasing institutions. Furthermore, our
business includes operations in the Americas, EMEA and APAC, so we are affected by demand for our products in those regions, as well as the strengthening or weakening of
local currencies relative to the U.S. Dollar.

The COVID-19 pandemic and related public health measures have also materially affected how we and our customers are operating our businesses, and have materially
affected our operating results, as demand for our exoskeleton products decreased as many inpatient rehabilitation facilities temporarily shifted priorities and delayed capital
expenditures. While the duration and extent to which this will impact our future results remain uncertain, we have seen certain recovery in the demand for our exoskeleton
products following the gradual reopening and recovery of the broader global economy, and we believe the clinical need for our products has not diminished, as evidenced by
clinical data showing the increased prevalence of strokes during the pandemic. Although concerns about the emergence of new, more infectious variants of the coronavirus
remain, we have gradually resumed in-person engagements in addition to virtual meetings with our current and prospective customers through conferences, training events and
educational demos to offer our support and showcase the value of our Ekso devices. Further, now that our clinical team is fully vaccinated and are active onsite at U.S. rehab
centers, we expect to see an uptick in live in-person interactions going forward. Although market uncertainties related to the pandemic make it difficult for us to project the full
impact on our business and customers, we believe that we are well-positioned to serve our customers when business conditions begin to normalize.

Throughout the pandemic, our top priority has been to protect the health and safety of our employees and our consumers. Employees who are essential to the daily operations
are required to work in our facilities where enhanced personal protective equipment is in place. In addition, we have a hybrid work from home and office policy for our
employees whose jobs can be performed outside of the office.

Management continues to actively monitor the global situation, including the geopolitical instability arising out of military conflict and escalating tensions between Russia and
Ukraine, and its effects on our financial position and operations.

Management Changes

On January 14, 2022, Jack Peurach, our former President and Chief Executive Officer, notified us of his intention to resign as an officer and member of the Board of Directors
of the Company to pursue other endeavors. On January 20, 2022, our Board and Mr. Peurach reached an understanding regarding his decision to leave the Company and
entered into an Executive Separation and Release Agreement pursuant to which Mr. Peurach’s last day of service as the President, Chief Executive Officer and as a member of
the Company’s Board was January 21, 2022.

In addition, our Board of Directors appointed Steven Sherman, who currently serves and previously had served as the Chairman of our Board, to become Chief Executive
Officer of the Company effective January 22, 2022. Mr. Sherman continues to serve as the Chairman of the Board of the Company, and Board member Stanley Stern has been
designated the Board’s lead
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independent director. Furthermore, our Board of Directors appointed Scott Davis to become President and Chief Operating Officer effective January 22, 2022.

On March 4, 2022, William Shaw, our former Chief Commercial Officer, notified our Board of Directors of his intention to resign as Chief Commercial Officer of the Company
effective March 11, 2022 in connection with his retention as an employee at another company.

On May 23, 2022, John F. Glenn our former Chief Financial Officer, notified the Company of his decision to resign from his position as the Company’s Chief Financial
Officer, effective June 17, 2022, in connection with his retention as an employee at another public company. Mr. Glenn’s resignation is not the result of any dispute or
disagreement with the Company including any matters relating to the Company’s accounting practices or financial reporting. On May 25, 2022, our board of directors approved
the appointment of Jerome Wong as Interim Chief Financial Officer, effective upon Mr. Glenn’s departure. Mr. Wong was approved by our board of directors as Chief
Financial Officer, Corporate Secretary and Principal Financial Officer on October 26, 2022, after serving as Interim Chief Financial Officer from May 25, 2022 to October 25,
2022.

Critical Accounting Policies and Estimates

Our discussion and analysis of our financial condition and results of operations is based upon our condensed consolidated financial statements, which have been prepared in
accordance with U.S. GAAP. The preparation of these condensed consolidated financial statements requires us to make estimates, judgments and assumptions that affect the
reported amounts of assets, liabilities, revenue and expenses, and the related disclosure of contingent assets and liabilities. We base our estimates on historical experience and
on various other assumptions that we believe are reasonable under the circumstances. Our estimates form the basis for our judgments about the carrying values of assets and
liabilities that are not readily apparent from other sources. Actual results may differ from these estimates. Our most critical accounting estimates include:

» the standalone selling prices used to allocate the contract consideration to the individual performance obligations in our device sales arrangements, which impacts
revenue recognition;

*  the unobservable inputs and assumptions used by management in estimating the fair value of our warrant liabilities, which impacts net income or loss;

» the valuation of inventory, which impacts gross profit margins; and

* the estimates made regarding the recoverability of our net deferred tax asset, which impacts our financial condition.

Standalone Selling Prices

Our device sales arrangements contain multiple products and services, most often including the device(s) and service, both of which we have identified as distinct performance
obligations. Revenue is allocated to each performance obligation based on its relative standalone selling price. Standalone selling prices are based on observable prices at which
we separately sell the products or services. If a standalone selling price is not directly observable, then we estimate the standalone selling prices considering market conditions
and entity-specific factors including, but not limited to, features and functionality of the products and services, geographies, type of customer, and gross margin targets.
Changes in the relative standalone selling price between devices and service can have an impact on how transaction prices are allocated between revenue and deferred revenue.

Warrant Liabilities

We use the Black-Scholes option-pricing model to value our warrant liabilities at each reporting period, which requires the input of highly subjective assumptions, most notably
the estimated volatility of our common stock over the expected term. We use our historical common stock volatility to estimate expected volatility over the warrant terms.
Management must also make uncertain estimates regarding the likelihood and timing of certain future events for application of the Lattice Model for the valuation of certain
warrants. Changes in these assumptions could have potential material impacts on the estimated fair value of warrant liabilities. During the three months ended September 30,
2022, management made no changes to its estimates regarding the likelihood of future events, but revised its estimates regarding the timing of future events. We do not believe
the revision resulted in a material impact to the estimated fair value of warrant liabilities measured using the Lattice Model.
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Inventory Valuation

Inventory is stated at the lower of cost or net realizable value. Cost is computed using the standard cost method which approximates actual cost on a first-in, first-out basis. The
cost basis of our inventory is reduced for any products that are considered excessive or obsolete based upon assumptions about future demand and market conditions. If actual
future demand or market conditions are less favorable than those projected by management, additional inventory write-downs may be required, which could have a material
adverse effect on the results of our operations.

Deferred Tax Asset

We estimate a valuation allowance in consideration of the realizability of our net deferred tax assets, primarily based on our assessment of the timing, likelihood and amounts of
potential future income during which such items become deductible. It is inherently difficult and subjective to estimate such amounts, as we must determine the probability of
various possible outcomes and estimate future amounts. Management does not believe it is more likely than not that we will generate future income in a timeframe and amount
sufficient to realize our net deferred tax assets. Changes in management's estimate of future income in the timeframe during which the temporary differences and carryforwards
comprising our deferred tax assets become deductible could result in a material impact to our financial position including the recognition of a net deferred tax asset.

Accounting Policies

An accounting policy is considered to be critical if it requires an accounting estimate to be made based on assumptions about matters that are highly uncertain at the time the
estimate is made, and if different estimates that reasonably could have been used, or changes in the accounting estimate that are reasonably likely to occur, could materially
impact the condensed consolidated financial statements. We believe that our critical accounting policies reflect the more significant estimates and assumptions used in the
preparation of the condensed consolidated financial statements. Refer to Note. 2 Basis of Presentation and Summary of Significant Accounting Policies and Estimates in the
notes to our condensed consolidated financial statements included elsewhere in this Quarterly Report on Form 10-Q.
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Results of Operations

The following table presents our results of operations for the three months ended September 30, 2022 and 2021 (in thousands, except percentages):
Three Months Ended September 30,

2022 2021 Change % Change
Revenue $ 3,329 $ 3,049 $ 280 9 %
Cost of revenue 1,643 1,242 401 32 %
Gross profit 1,686 1,807 (121) (7)) %
Gross profit % 51% 59 %

Operating expenses:

Sales and marketing 1,742 1,685 57 3%

Research and development 936 618 318 51 %

General and administrative 2,662 2,293 369 16 %
Total operating expenses 5,340 4,596 744 16 %
Loss from operations (3,654) (2,789) (865) 31 %
Other (expense) income, net:

Interest expense (34) (24) (10) 42 %

Gain on revaluation of warrant liabilities 112 1,125 (1,013) n/m(1)

Unrealized loss on foreign exchange (732) (268) (464) n/m(1)

Other income (expense), net 4 2) 6 n/m(1)
Total other (expense) income, net (650) 831 (1,481) (178)%
Net loss $ (4304 $ (1,958) § (2,346) 120 %

(UNm Meaningful

Revenue

Revenue increased $0.3 million, or 9%, for the three months ended September 30, 2022, compared to the same period of 2021. Revenue in the third quarter of 2022 included
approximately $3.2 million in EksoHealth revenue and approximately $0.1 million in EksoWorks revenue.

EksoHealth revenue increased approximately $0.5 million for the three months ended September 30, 2022, compared to the same period of 2021. The increase in revenue was
primarily driven by an increase in the volume of EksoNR device sales in the EMEA and APAC regions. EksoWorks revenue decreased approximately $0.2 million for the three
months ended September 30, 2022, compared to the same period of 2021. The decrease in EksoWorks revenue was primarily driven by a reduction in the volume of EVO and
EksoVest sales.

Gross Profit

Gross profit decreased 7% for the three months ended September 30, 2022 compared to the same period of 2021, driven by a decrease in gross profit margins in EksoHealth and

EksoWorks segments. Gross margin was approximately 51% for the three months ended September 30, 2022, compared to a gross margin of 59% for the same period of 2021.
The overall decrease in gross margin was primarily due to the increase in EksoHealth service costs for both labor and materials usage, and increases in inventory costs due to the
continued global supply shortage. Additionally, the average selling price for the EksoNR, on an aggregate basis across all regions, for the three months ended September 30,
2022 decreased 12% compared to the same period in 2021 as a result of a relative increase of indirect device sales placed through our distributors. The decrease in gross margin
was partially offset by the relative increase in EksoHealth revenue, which generally has higher gross margins, in overall revenue composition.

EksoHealth service costs increased due to increased headcount, significant increases in the cost of shipping and freight related to service activities, and the servicing of on an
increased number of customer units.
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Operating Expenses

Research and development expenses increased $0.3 million, or 51%, for the three months ended September 30, 2022, compared to the same period of 2021, primarily due to an
increase in product development activity mostly related to sustaining engineering activity for the EksoNR and the development of next generation products.

General and administrative expenses increased $0.4 million, or 16%, for the three months ended September 30, 2022, compared to the same period of 2021, primarily due to an
increase in business development activities and costs associated with our move to our new headquarters and manufacturing facility in San Rafael, California.

Total Other (Expense) Income, Net

Gain on revaluation of warrant liabilities was $0.1 million for the three months ended September 30, 2022, and was associated with the revaluation of warrants issued in 2019,
2020 and 2021. Gain on warrant liabilities was $1.1 million for the three months ended September 30, 2021, and was associated with the revaluation of warrants issued in 2019,
2020 and 2021. Gains and losses on revaluation of warrants are primarily driven by changes in our stock price and the risk-free rate.

Unrealized loss on foreign exchange for the three months ended September 30, 2022 was $0.7 million compared to an unrealized loss on foreign exchange of $0.3 million for the
same period of 2021. The unrealized loss was primarily the result of foreign currency revaluations of our inter-company monetary assets and liabilities.

The following table presents our results of operations for the nine months ended September 30, 2022 and 2021 (in thousands, except percentages):
Nine Months Ended September 30,

2022 2021 Change % Change
Revenue $ 9,361 $ 7,170 $ 2,191 31 %
Cost of revenue 4,825 2,836 1,989 70 %
Gross profit 4,536 4,334 202 5%
Gross profit % 48 % 60 %

Operating expenses:

Sales and marketing 5,212 5,265 (53) 1%

Research and development 2,855 1,930 925 48 %

General and administrative 7,589 6,415 1,174 18 %
Total operating expenses 15,656 13,610 2,046 15 %
Loss from operations (11,120) (9,276) (1,844) 20 %
Other (expense) income, net:

Interest expense (90) 77) (13) 17 %

Gain on revaluation of warrant liabilities 1,011 2,011 (1,000) n/m(1)

Gain on forgiveness of note payable — 1,099 (1,099) n/m(1)

Unrealized loss on foreign exchange (1,704) (640) (1,064) n/m(1)

Other income (expense), net 1 (18) 19 (106) %
Total other (expense) income, net (782) 2,375 (3,157) (133)%
Net loss $ (11,902)  § (6,901) (5,001) 72 %

(I)Nm Meaningful
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Revenue

Revenue increased $2.2 million, or 31%, for the nine months ended September 30, 2022, compared to the same period of 2021. Revenue for the nine months ended September
30, 2022 included approximately $8.3 million in EksoHealth revenue and approximately $1.0 million in EksoWorks revenue.

EksoHealth revenue increased approximately $2.0 million, or 32%, for the nine months ended September 30, 2022, compared to the same period of 2021. The increase in
revenue was primarily driven by an increase in the volume of EksoNR device sales in the Americas, EMEA, and APAC regions. EksoWorks revenue increased approximately
$0.2 million, or 19%, for the nine months ended September 30, 2022, compared to the same period of 2021. The increase in revenue was primarily related to the recognition of
previously deferred prepaid royalties associated with a license and distribution agreement that expired.

Gross Profit

Gross profit increased 5% for the nine months ended September 30, 2022 compared to the same period of 2021, largely driven by the increase in EksoHealth revenue as
discussed above. Gross margin was approximately 48% for the nine months ended September 30, 2022, compared to a gross margin of 60% for the same period of 2021. The
overall decrease in gross margin was primarily due to an increase in EksoHealth service costs for both labor and materials usage, and increases in inventory costs due to the
continued global supply shortage. The decrease in gross margin was partially offset by the recognition of previously deferred prepaid royalties associated with a license and
distribution agreement that expired.

EksoHealth service costs increased due to increased headcount and the servicing of an increased number of customer units, owing to the receipt of service parts during the
period, the shortage of which had previously precluded the completion of service. Additionally, we have experienced significant increases in the cost of shipping and freight
related to service activities.

Operating Expenses

Research and development expenses increased $0.9 million, or 48%, for the nine months ended September 30, 2022, compared to the same period of 2021, due to an increase in
product development activity mostly related to sustaining engineering activity for the EksoNR.

General and administrative expenses increased $1.2 million, or 18%, for the nine months ended September 30, 2022, compared to the same period of 2021primarily due to
noncash stock-based compensation related to the appointment of our new Chief Executive Officer, severance expense associated with the departure of our former Chief

Executive Officer, an increase in business development activities, and costs associated with our move to our new headquarters and manufacturing facility in San Rafael,
California.

Total Other (Expense) Income, Net

Gain on revaluation of warrant liabilities was $1.0 million for the nine months ended September 30, 2022, and was associated with the revaluation of warrants issued in 2019,
2020 and 2021. Gain on warrant liabilities was $2.0 million for the nine months ended September 30, 2021, and was associated with the revaluation of warrants issued in 2019,
2020 and 2021. Gains and losses on revaluation of warrants are primarily driven by changes in our stock price and risk free rate.

Gain on forgiveness of note payable of $1.1 million for the nine months ended September 30, 2021, related to the forgiveness of our PPP Loan. There was no comparable item
in the nine months ended September 30, 2022.

Unrealized loss on foreign exchange for the nine months ended September 30, 2022 was $1.7 million compared to an unrealized loss on foreign exchange of $0.6 million for the
same period of 2021. The unrealized loss was primarily due to foreign currency revaluations of our inter-company monetary assets and liabilities.

Liquidity and Capital Resources

Since our inception, we have devoted substantially all of our efforts toward the development and commercialization of exoskeletons for the medical and industrial markets. and
toward raising capital. We have financed our operations primarily through the issuance and sale of equity securities for cash consideration and through bank debt.

Liquidity and Capital Resources
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On September 30, 2022, we had working capital of $28.9 million, compared to working capital of $40.9 million at December 31, 2021. The decrease in working capital was
primarily due to a lower cash balance from cash used in operations. Our cash as of September 30, 2022, consisted of bank deposits with third party financial institutions. As of
September 30, 2022, of our $29.2 million of cash, $28.1 million was held domestically while $1.1 million was held by foreign subsidiaries.

As described in Note 8 in the notes to our condensed consolidated financial statements included elsewhere in this Quarterly Report on Form 10-Q under the caption Notes
Payable, net, borrowings under our new secured term loan agreement with Pacific Western Bank have a requirement of minimum cash on hand equivalent to the current
outstanding principal balance. As of September 30, 2022, $2.0 million of cash must remain as restricted. After considering cash restrictions, effective unrestricted cash as of
September 30, 2022 is estimated to be $27.2 million. With this unrestricted cash balance, we believe that we currently have sufficient cash to fund our operations beyond the
look forward period of one year from the issuance of these condensed consolidated financial statements.

Cash

The following table summarizes the sources and uses of cash (in thousands).
Nine months ended September 30,

2022 2021
Net cash used in operating activities $ (11,044) $ (8,081)
Net cash used in investing activities (141) (60)
Net cash provided by financing activities — 38,712
Effect of exchange rate changes on cash (41) 6
Net (decrease) increase in cash (11,226) 30,577
Cash at the beginning of the period 40,406 12,862
Cash at the end of the period $ 29,180 $ 43,439

Net Cash Used in Operating Activities

Net cash used in operations increased $3.0 million, or 37%, for the nine months ended September 30, 2022, compared to the same period of 2021 primarily due to higher
payments for business development costs incurred in late 2021, increased employee compensation, and increased inventory purchases.

Net Cash Used in Investing Activities

Net cash used in investing activities increased $0.1 million for the nine months ended September 30, 2022, compared to the same period of 2021 due to cash outflows for
leasehold improvements for our new headquarters and manufacturing facility in San Rafael, California.

Net Cash Provided by Financing Activities

Net cash provided by financing activities of $38.7 million for the nine months ended September 30, 2021, was generated from the sale of common stock and warrants for net
proceeds of $36.5 million in connection with the equity financing, net proceeds of $0.7 million from our “at the market offering” program, and proceeds of $1.4 million from
the exercise of warrants. There was no comparable amount for the nine months ended September 30, 2022.

Material Cash Requirements

Our material cash requirements include the following items, some of which are represented in the table of Contractual Obligations and Commitments: (1) employee wages,
benefits and incentives, (2) the procurement of raw materials and components to support the manufacturing and sale of our products, (3) expenditures for the ongoing
improvement and development of existing and new technologies, (4) debt repayments (for additional information see Note 8 in the notes to our condensed consolidated
financial statements included elsewhere in the Quarterly Report on Form 10-Q), and (5) operating lease payments (for additional information see Note 9 in the notes to our
condensed consolidated financial statements included elsewhere in the Quarterly Report on Form 10-Q).
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We plan on utilizing our existing unrestricted cash balance to fund our material cash requirements in the short and long term.

Contractual Obligations and Commitments

The following table summarizes our outstanding contractual obligations as of September 30, 2022, and the effect those obligations are expected to have on our liquidity and
cash flows in future periods (in thousands):

Payments Due By Period:
Less than
Total One Year 1-3 Years 3-5 Years
Note payable, principal and interest $ 2,124 § 2,124 $ — 3 —
Facility operating leases 1,579 314 822 443
Purchase obligations 3,203 3,203 — —
Total $ 6,906 § 5641 § 822 $ 443

In response to, or in anticipation of, supplier disruptions and extended lead times, we may stockpile certain components or raw materials to help prevent disruption in our
production of the EksoNR. Such purchasing behavior is a contributing factor to the increase in purchase obligations as compared to prior periods. These actions have, and could
continue to have, a short-term adverse impact on our cash used in operating activities and increase our inventory balance. Obligations related to these activities are reflected in
the line purchase obligations in the table above.

Refer to Note 13. Commitments and Contingencies in the notes to our condensed consolidated financial statements included elsewhere in this Quarterly Report on Form 10-Q
for additional information regarding our license agreements, purchase obligations, and lease commitments.

Item 3. Quantitative and Qualitative Disclosure About Market Risk

There have been no material changes in our market risk during the nine months ended September 30, 2022, compared to the disclosures in Part II, Item 7A of our Annual
Report on Form 10-K for the year ended December 31, 2021.

Item 4. Controls and Procedures
Disclosure Controls and Procedures.

Our management, with the participation of our principal executive officer and principal financial officer, conducted an evaluation of our disclosure controls and procedures (as
defined in Rules 13a-15(¢) and 15d-15(e) under the Securities Exchange Act of 1934, as amended (“Exchange Act”)) as of the end of the period covered by this Quarterly
Report. Based upon that evaluation, our principal executive officer and principal financial officer concluded that, as of such date, our disclosure controls and procedures were
effective to ensure that information required to be disclosed in reports filed by us under the Exchange Act is recorded, processed, summarized and reported within the required
time periods and is accumulated and communicated to our management, including our principal executive officer and principal financial officer, as appropriate, to allow timely
decisions regarding required disclosure.

It should be noted that any controls and procedures, no matter how well designed and operated, can provide only reasonable assurance of achieving their objectives and
management necessarily applies its judgment and makes assumptions about the likelihood of future events. There can be no assurance that any design will succeed in achieving
its stated goals under all potential future conditions, regardless of how remote. Management believes that the financial statements included in this Quarterly Report fairly
present in all material respects our financial condition, results of operations and cash flows for the periods presented.

Changes in Internal Control Over Financial Reporting

There were no changes in our internal control over financial reporting that occurred during the most recent fiscal quarter that have materially affected, or are reasonably likely to
materially affect, our internal control over financial reporting.
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PART II. OTHER INFORMATION

Item 1. Legal Proceedings

From time to time we are subject to legal proceedings and claims arising in the ordinary course of business. Based on our current knowledge, we believe that the amount or
range of reasonably possible losses will not, either individually or in the aggregate, have a material adverse effect on our business, results of operations, or financial condition.

The results of any litigation cannot be predicted with certainty, and an unfavorable resolution in any legal proceedings could materially affect our future business, results of
operations, or financial condition. Regardless of the outcome, litigation can have an adverse impact on us because of defense and settlement costs, diversion of management
resources, and other factors. For additional information, please refer to Note 13. Commitments and Contingencies in the notes to our condensed consolidated financial
statements included elsewhere in this Quarterly Report on Form 10-Q.

Item 1A. Risk Factors

We have not identified any material changes to the risk factors previously disclosed in Part I - Item 1A - “Risk Factors” in our Annual Report on Form 10-K for the year ended
December 31, 2021.
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Item 6. Exhibits

Exhibit

Number Description
10.1* Lease, dated July, 15. 2022, between Don Tornberg and Ekso Bionics. Inc.
31.1* Certification of Chief Executive Officer pursuant to Rule 13a-14(a) under the Securities Exchange Act of 1934, as amended.
31.2% Certification of Chief Financial Officer pursuant to Rule 13a-14(a) under the Securities Exchange Act of 1934, as amended.
32.1+ Certification of Chief Executive Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-

Oxley Act of 2002.

32.2+ Certification of Chief Financial Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-

Oxley Act of 2002.

The following financial statements from the Ekso Bionics Holdings, Inc. Quarterly Report on Form 10-Q for the quarter ended
101* September 30, 2022, formatted in Extensible Business Reporting Language (“XBRL”):

< unaudited condensed consolidated balance sheets;

« unaudited condensed consolidated statements of operations and comprehensive income (loss);
« unaudited condensed consolidated statements of stockholders’ equity;

< unaudited condensed consolidated statement of cash flows; and

« notes to unaudited condensed consolidated financial statements.

* Filed herewith.
+ Furnished herewith.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, Ekso Bionics Holdings, Inc. has duly caused this report to be signed on its behalf by the undersigned,
thereunto duly authorized.

EKSO BIONICS HOLDINGS, INC.

Date: November 3, 2022 By: /s/ Steven Sherman

Steven Sherman
Chief Executive Officer and Chairman
(Principal Executive Officer)

Date: November 3, 2022 By: /s/ Jerome Wong

Jerome Wong
Chief Financial Officer
(Principal Financial and Accounting Officer)
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AIRCRZ

contracts
STANDARD INDUSTRIAL/COMMERCIAL MULTI-TENANT LEASE - NET

1. BasicProvisions ("Basic Provisions").

11 Parties. This Lease ("Lease"), dated for reference purposesonly _July 15, 2022 ,ismadebyand between Don Tornberq
["tessor')and _Ekso Bionics Inc. ("Lessee"), (collactivelythe "Parties”, orindividually a "Party").

1.2(a)  Premises: That cartain real property, including allimprovements therein or to be provided by Lessor under the terms of this Lease, commonly known
as (street address, unit/suite, city, state, zip): _ 101 Glacier Point Road Suite A & E San Rafael, California
94901 ("Premises"). The Premises are located in the County of _Marin ,and are generally described as (describe briefly the nature of the Premises and
the "Project"): oximate 17,267 rentable square feet ted in th in freestandi
commercial building containing 51,827 total rentable sguare feef . lInadditionto Lessee'srightsto useand
occupy the Premises as hereinafter specified, Lessee shall have non-exclusive rights to any utility raceways of the building containing the Premises ("Building") and to

the Common Areas {as defined in Paragraph 2.7 below), but shall not have any rights to the roof, or exterior walls of the Building or to any other buildings in the
Project. The Premises, the Bullding, the Common Areas, the land upon which they are located, along with all other buildings and improvements therean, are herein

collectively referred to as the "Project.” (Seealso Paragraph 2)
| 12(b) Parking _4 reserved and 30  unreserved vehicle parking spaces. (Seealso Paragraph 2.6) and paragraph 56 of addendum #1

13 Term: _4 yearsand _4 months ("Original Term") commencing _Five (5) days following mutual
execution of this lease (‘CommencementDate”)andending on the last day of the fifty second (52nd)
month following the Commencement Date ("Expiration Date”). (See also Paragraph3)

14 Early Possession: If the Premises are available Lessee may have non-exclusive possession of the Premises commencing _upon lease
execution [“EarlyPossession Date"). (SeealsoParagraphs 3.2and 3.3)

15 Base Rent: _S528,705.85 per month('Base Rent'), payable on the _ 18t day of each month commencing _on_the first

| day of the fi 5th) mo r the Commencement . (See alsoParagraph 4) and Paragraph 50 of Addendum #1

@ Ifthis box is checked, there are provisions in this Lease for the Base Rentto be adjusted. See Paragraph _Addendum .

16 Lessee's Share of Common Area Operating Expenses: _Thirty Three point three one percent(_33. 31 %) ("Lessee's
share"). In the event that the size of the Premises and/or the Project are modified during the term of this Lease, Lessor shall recalculate Lessee's Share to reflect such
maodification.

1.7 Base Rentand Other Monies Paid Upon Execution:

(a) BaseRent: _528,705.85 fortheperiod Month 5 .

(b) Common Area Operating Expenses: The current estimate for theperiod _Month 5 is _$7,079.47 .
(c) SecurityDeposit: $57,411.70 ("Security Deposit"). (Seealso Paragraph 5)
{d) other: 50 for 0 .

(e) Total Due Upon Execution of this lease: _$93,1087.02 .
18 AgreedUse: General office, R&D, Licht manufacturing and licht assembly and any other

lecally permitted uses . (SeealsoParagraph 6)

1.9 Insuring Party. Lessoris the “Insuring Party". (See also Paragraph 8)

1.10 Real Estate Brokers, {Seealso Paragraphs 15 and 25)
{s) Representation: Each Party acknowledges receiving a Disclosure Regarding Real Estate Agency Relationship, confirms and consents to the following

agency relationships in this Lease with the following real estate brokers {"Broker(s )"} and/or their agents ("Agent(s)"): )

Lessor's Brokerage Firm _ Cushman & Wakefield License Mo. 01393059 Isthe broker of (check one): the Lessor; or D both the
Lessee and Lessor (dual agent).

lessorsagent Brian Foster LcenseNo. 01393059 Is(check one): the Lessor's Agent (salesperson or broker associate); or D
both the Lessee's Agent and the Lessor's Agent (dual agent).

Lessee's Brokerage Fim _ T3Rdvisors LlcenseNo. 02020060 Isthe broker of (check one): @ the Lessee; or D both the Lessee and
Lessor (dual agent).

lessee'sAgent _Kyle Duckworth LicenseNo. 02020060  is (check one): @ the Lessee's Agent (salesperson or broker associate); or [—|

both the Lessee's Agent and the Lessar's Agent (dual agent).
(b] Payment to Brokers. Upon execution and delivery of this Lease by both Parties, Lessor shall pay to the Brokers the brokerage fee agreed toin a
| separate written agreement{orifthere jsnosuch agreemant, the sumof e % of thetotal Base Rent) for the brokerage services rendered
by the Brokers.
1.11 Guarantor. The obligations of the Lessee under this Lease are to be guaranteed by
112 Attachments. Attached hereto are the following, all of which constitute a part of this Lease:

{"Guarantor"), (See also Paragraph 37)

E an Addendum consisting of Paragraphs _ 50 through _61 :

@ asite plan depicting the Premises;



TNITIALS INITMAS
© 2019 AIR CRE. All Rights Reserved. Last Edited: 7/15/2022 3:30 PM

MTN-26.30, Revised 10-22-2020 Page 10of 18

DocuSign Envelope ID:; EOECEC25-8606-429D-99AB-5B08F 7658518

D asite plan depicting the Project;

acurrent set of the Rules and Regulations for the Project;
D acurrent set of the Rules and Regulations adopted by the owners' association;
r.‘ ;Wnrk Letter;

ather (specify):

2. Premises.

2.1 letting. Lessor hereby leases to Lessee, and Lessee hereby leases from Lessor, the Premises, for the term, atthe rental, and upon all of the terms,
covenants and conditions set forth in this Lease. While the approximate square footage of the Premises may have been used in the marketing of the Premises for
purposes of comparison, the Base Rent stated herein is NOT tied to square footage and s not subject to adjustment should the actual size be determined to be
different. , except if such adjustment is due to physical changes in the Premises (e.g., casualty or condemnation) NOTE: Lessee isadvised to
verify the actual size prior to executing this Lease.

2.2 Condition. Lessor shall deliver-that-pestien-af the mensesmimmmm&ﬂ#] to Lessee broom clean and free of debrfs on the
Commencement Date or the Early Possession Date, whichever first occurs ("Start Date”), and se-leng i P i 2 e

gl : ossae-and in efic following the ta, warrants that the existing electrical, maﬂlﬂmca], plumbing, fire sprlnkler,
lighting, heatmg uenu!at{ng and air l:nndltlunlng systems [“I-mc"; Iuadmg doors, exterior doors, sump pumps, if any, and all other such elements in the
premises Usi, other than those constructed by Lessee, shall be in good operating condition on said date, that the structural elements of the Building,
meluding the roof, bearing walls and foundation of the premises Yaik shall be free of material defects, and that the premises Yait does not contain hazardous
levels of any mold or fungi defined as toxic under applicable state or federal law. Ifa non-compliance with such warranty exists as of the Start Date, or if one of such
systems or elements should malfunction or fail within the appropriate warranty period, Lessor shall, as Lessor's sole obligation with respect to such matter, except as
otherwise provided in this Lease, promptly after receipt of written notice from Lessee setting forth with specificity the nature and extent of such non-compliance,
malfunction or failure, rectify same at Lessor's expense. The warranty periods shall be as follows: {j} 6 months asto the HVAC systems, and (ii} 90 30 days asto the
remalning systems and other elements of the Unit. If Lessee does not gwe Lessur the requnred notice within the appraprlate warranty pennd curre:ﬁnn of any such
non-compliance, malfunction or failure shall be the obligation efLe g554 850 ; puceplfo g RS, 00
foundations,aadforbearing walls— of the party obligated to perfurmsuch repalrs pnrsuantto see Paragraph ?} Lessor also warrants, ¢ thakness
otherwise specified in writing, Lessor is unaware of (i) any recorded Notices of Default affecting the Premise; (il any delinquent amounts due under any loan secured
by the Premises; and (iii) any bankruptcy proceeding affecting the Premises.

23 Compliance. Lessor warrants that to the best of its knowledge the improvements on the Premises comply with the building codes, applicable laws,
covenants or restrictions of record, regulations, and ordinances ("Applicable Requirements”) that were in effect at the time that each improvement, or portion
thereof, was constructed. Said warranty does not apply to the particular use towhich Lessee will put the Premises (other than for the Agreed Use), ,

modifications which may be required by the Americans with Disabilities Act or any similar laws as a result of Lessee's use (other than for the Agreed Use), (see
Paragraph 49), or to any Alterations or Utility Installations (as defined in Paragraph 7.3(a)) made or to be made by Lessee. NOTE: Lessee s responsible for
determining whether or not the Applicable Requirements, and especially the zoning are appropriate for Lessee's particularistended use, (other than for
the Agreed Use), and acknowledges that past uses of the Premises may no longer be allowed. If the Premises do not comply with said warranty, Lessor shall,
except as otherwise provided, promptly after receipt of written notice from Lessee setting forth with specificity the nature and extent of such non-compliance, rectify
the same at Lessor's expense; provided, however, Lessee shall be responsible for any compliance with Applicable Requirements to the extent
that such compliance is required due to Lessee’s use of the Premlses [other than forthe Agreed Use) or due to any Allemhons or Uhllty
Insta]lahnnsmadebynrouﬂlebeha]fofl.essee L essand sive Les anea-with 2 )

llowingthe-Stan o corrclion R L : R 1fthe Appluhie Hequirememsare
hereafter changed 5035 t_a require during the‘terrn ufthis Lease the cunstruchon nf an addmon to or an aﬂeratlun ofthe Unit, Premises and/or Building, the-
remediationeEany-Hazardeus Substanee, or the reinforcement or other physical modificatian of the Wait; Premises and/or Building ("Capital Expenditure”), Lessor
and Lessee shall allocate the cost of such work as follows:

(a) Subject to Paragraph 2.3(c) below, if such Capital Expenditures are required as a result of the specific and unique use of the Premises by Lessee as
compared with uses by tenants in general, Lessee shall be fully responsible for the cost thereof, provided, however, that if such Capital Expenditure is required during
the last Z\rears of this Lease andthe cost thereof exceeds 6 months' Base Rent, Lessee may instead terminate this Lease unless Lessor notifies Lessee, in writing,
within 10 days after receipt of Lessee's termination notice that Lessor has elected to pay the difference between the actual cost thereof and the amount equal to &
months' Base Rent. If Lessee elects termination, Lessee shall immediately cease the use of the Premises which requires such Capital Expenditure and deliver to Lessor
written notice specifying a termination date at least 90 days thereafter. Such termination date shall, however, in no event be earlier than the lastday that Lessee
could legally utilize the Premises without commencing such Capital Expenditure.

{b) If such Capital Expenditure is not the result of the specific and unique use of the Premises by Lessee (such as, governmentally mandated seismic
modifications), then Lessor shall pay for such Capital Expenditure and Lessee shall only be obligated to pay, each month during the remainder of the term of this Lease
or any extension thereof, on the date that on which the Base Rent s due, an amount equal to the monthly amortized cost of such Capital Expenditure
amortized over its useful life ad determined in accordance with generally accepted accounting principles consistently applied (with
interest at the lesser of 8% per annum or the rate aclua]ly charged by lmsm"sl.ender] sm:h ammmt tobe mcIuded in the Omnmun Area

and fallstc tender its share nfan\r such Capltal Exnendntum Lessee may advanoe such funds and deduct same, unth Interest, from Rent until Lessar's share of such
costs have been fully paid. If Lessee is unable to finance Lessor's share, orif the balance of the Rent due and payable for the remainder of this Lease is not sufficient
to fully reimburse Lessee on an oﬂ‘set basls Lessee shall have the nght tn termm ate this Lease upon 30 days wﬂtten not|ce tu Lessor

[ . [ SR PRVEY S SR CHU S Ep—
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changein-imensityof-use, or modification to the Premises by Lessee then, andinthat event, Lessee shall either: i) immediately cease such changed use oristansity-
ofuse and/or take such other steps as may be necessary to eliminate the requirement for such Capital Expenditure, or (i} complete such Capital Expenditure at its
own expense. Lessee shallnot have any right to terminate this Lease.

24 Acknowledgements. Lessee acknowledgesthat: (a] it has been given an opportunity toinspect and measure the Premises; (b} it has been advised by
Lessor and/or Brokersto satisfy itself with respect to the size and condition of the Premises (including but not limited to the electrical, HVAC and fire sprinkler
systems, security, environmental aspects, and compliance with Applicable Reguirements and the Americans with Disabilities Act), and their suitability for Lessee's
intended use; {c) Lessee has made such investigation as it deems necessary with reference to such matters and assumes all responsibility therefor as the same relate
toits occupancy of the Premises; (d) itis not relying on any representation as to the size of the Premises made by Brokers or Lessor; {e) the square footage of the
Premises was not material to Lessee's decision to lease the Premises and pay the Rent stated herein; and {f} neither Lessor, Lessor's agents, nor Brokers have made
any oral or written representations or warranties with respect to said matters other than as set forth in this Lease. In addition, Lessor acknowledges that: (i} Brokers
have mage no representations, promises or warranties concerning Lessee's ability to honor the Lease or suitability to occupy the Prem ises and (il) itis Lessor's sole
responsibility to Investigate the financial capability and/or suitability of all proposed tenants.
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2.6 Vehicle Parking, Lessee shall be entitled to use the number of Parking Spaces specified in Paragraph 1.2{b} on those portions of the Commaon Areas
designated from time to time by Lessor for parking. Lessee shall not use more parking spaces than said number. Said parking spaces shall be used for parking by
vehicles no larger than full-size passenger automabiles or pick-up trucks, herein called "Permitted Size Vehic les." Lessor may regulate the loading and unloading of
vehicles by adopting Rules and Regulations as provided in Paragraph 2.9. No vehicles other than Permitted Size Vehicles may be parked inthe Commeon Area without
the prior written permission of Lessor. In addition:

[2) Lessee shall not permit or allow any vehicles that belong to or are controlied by Lessee or Lessee's employees, suppliers, shippers, customers,
contractors or invitees to be loaded, unloaded, or parked in areas other than those designated by Lessor for such activities.

(b) Lesseeshall not service or store any vehicles in the Common Areas.

{¢) IfLessee permits or allows any of the prohibited activities described in this Paragraph 2.6, then Lessor shall have the right, without notice, in addition
to such other rights and remedies that it may have, to remove or tow away the vehicle involved and charge the cost ta Lessee, which cost shall be immediately
payable upon demand by Lessar.

97 Common Areas- Definition, The term “Common Areas” is defined as all areas and facilities outside the Premises and within the exterior boundary line of
the Project and interior utility raceways and installations within the Uait Premises that are provided and designated by the Lessor from time to time for the general
non-exclusive use of Lessor, Lessee and other tenants of the Project and their respective employees, suppliers, shippers, customers, contractors and invitees, including
parking areas, loading and unloading areas, trash areas, roofs, roadways, walkways, driveways and landsca ped areas.

7.8 Common Areas- Lessee's Rights. Lessor grants to Lessee, for the benefit of Lessee and its employees, suppliers, shippers, contractors, customers and
invitees, during the term of this Lease, the non-exclusive right to use, incommon with others entitled to such use, the Common Areas as they exist from timg to time,
subject to any rights, powers, and privileges reserved by Lessor under the terms hereof or under the terms of any reasonable rules and regulations or restrictions
gaverning the use of the Project. Under na circumstances shall the right herein granted to use the Common Areas be deemed to Include the right to store any
property, temporarily or permanently, in the Common Areas. Any such storage shall be permitted only by the prior written consent of Lessor or Lessor's designated
agent, which consent may be revoked at any time. In the event that any unauthorized storage shall occur, then Lessor shall have the right, without notice, in addition
to such other rights and remedies that it may have, to remove the property and charge the cost to Lessee, which cost shall be immediately payable upon demand by
Lessar.

2.9 Common Areas- Rules and Regulations. Lessor or such other person(s) as Lessor may appoint shall have the exclusive control and management ofthe
Common Areas and shall have the right, from time to time, to establish, modify, amend and enforce reasonable rules and regulations ("Rules and Regulations”) for
the managament, safety, care, and cleanliness of the grounds, the parking and unloading of vehicles and the preservation of good order, as well as for the convenience
of other occupants or tenants of the Bullding and the Project and their invitees. Lessee agrees to abide by and conform to all such Rules and Regulations, and shall
use its best efforts to cause its employees, suppliers, shippers, customers, contractors and invitees to so abide and conform. Lessor shall not be responsible to Lessee
for the non-compliance with said Rules and Regulations by other tenants of the Project.

2.10 Common Areas- Changes. Lessor shall have the right, In Lessor's sole discretion, from time to time:

{2) Tomake changes to the Common Areas, including, without limitation, changes in the location, size, shape and number of driveways, entrances,
parking spaces, parking areas, loading and unloading areas, ingress, egress, direction of traffic, landscaped areas, walkways and utility raceways;

{b} Toclose temporarilyany of the Common Areas for maintenance purposes so long as reasonable access to the Premises remains available;

{c) Todesignate otherland outside the boundaries of the Project to be a part of the Common Areas;

{d) Toadd additional buildings and improvements to the Common Areas;

(e) To usethe Common Areas while engaged in making additional improvements, repairs or alterations to the Project, or any portion thereof; and
(f} Todoand perfarm such other acts and make such other changes in, to or with respect to the Common Areas and Project as Lessor may, in the

exercise of sound business judgment, deem to be appropriate.

3. Term.

31 Term. The Commencement Date, Expiration Date and Original Term of this Lease are as specified in Paragraph 1.3.

3.2 Early Possession. Any provision herein granting Lessee early Possession of the Premises is subject to and conditioned upon the Premises being available
for such possession prior to the Commencement Date. Any grant of Early Possession only conveys 2 non-exclusive right to occupy the Premises, If Lessee totally or
partially occupies the Premises prior to the Commencement Date, the obiigation to pay Base Rent shall be abated for the period of such Early Possession. All other
terms of this Lease (including butnot limited to the obligations to pay Lessee's Share of Common Area Operating Expenses, Real Property Taxesand insurance
premiums and to maintain the Premises) shall be in effect during such period. Anysuch Early Possession shall not affect the Expiration Date.



3.3 Delay In Possession. Lessor agrees to use commercially reasonable
Commencement Date. 3 cnitacaid affarts is a i = "
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Lassas. I possession is not defivered within 60 days after the Commencement Date, asthe same may be extended under the terms of any Work Letter executed by
Parties, Lessee may, at its option, by notice in writing within 10 days after the end of such 60 day period, cancel this Lease, in which eventthe Parties shall be
i ed from all obligations hereunder. If such written noticeis not recaived by Lessor within said 10 day period, Lessee's right to cancel shall terminate. If
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possession of the Premises is not delivered within 120 days after the Commencement Date, this Lease shall terminate unless other agreements are reached between

l Lessor and Lessee, in writing, See Paragraph 53 in Addendum #1.

34 Lessee Compliance. Lessor shall not be required to tender possession of the Premises to Lessee until Lessee complies with its obligation to provide
evidence of insurance (Paragraph 8.5). Pending delivery of such evidence, Lessee shall be required to perform all of its obligations under this Lease from and after the
Start Date, including the payment of Rent, notwithstanding Lessor's election to withhold possession pending receipt of such evidence of insurance. Further, if Lessee
is required to perform any other conditions prior to or concurrent with the Start Date, the Start Date shall occur but Lessor may elect to withhold possession until such

conditions are satisfied.

4, Rent.
41 Rent Defined. All monetary obligations of Lessee to Lessor under the terms of this Lease (except for the Security Deposit) are deemed to be rent (*Rent").
42 Common Area Operating Expenses. Lessee shall pay to Lessor during the term hereof, in addition ta the Base Rent, Lessee's Share (as specified in
Paragraph 1.6) of all Common Area Operating Expenses, as hereinafter defined, during each calendar year of the term of this Lease, in accordance with the following
provisions:
{a) "Common Area Operating Expenses” are defined, for purposes of this Lease, as all costs relating to the ownership and operation of the Project, in
accordance with sound real estate management and accosting practices, consistently applied, including, but not limited to, the following:
(i} The operation, repair and maintenance, In neat, clean, good order and condition, and if necessary the replacement, of the following:

(aa) The Common Areas and Common Area improvements, including parking areas, loading and unloading areas, trash areas, roadways,
parkways, walkways, driveways, landscaped areas, bumpers, irrigation systems, Common Area lighting facilities, fences and gates, elevators, roofs, exterior walls of the
buildings, building systems and roof drainage systems.

' (bb) Exterior signs and any tenant directories.

{cc) Any fire sprinkler systems.

(dd} Al ather areas and improvements that are within the exterior boundaries of the Project but outside of the Premises and/or any ather
space occuplied by a tenant.

(i} The cost of water, gas, electricity and telephone to service the Common Areas and any utilities not separately metered.
(iii) The cost of trash disposal, pest control services, property management, security services, owners’ association dues and fees, the cost to repaint
the exterior of any structures and the cost of any environmental inspections.

flv} Real Property Taxes as defined in Paragraph 10).

{vi) The cost of the premiums for the insurance maintained by Lessor pursuant to Paragraph 8.

{vii) Any deductible portion of an insured loss concerning the Building or the Common Areas.

viit) Reasonable Auditors', accountants' and attorneys' fees and costs related to the operation, maintenance, repair and replacement of the
Project.

(infix) The cost of any capital improvement to the Building or the Project not covered under the provisions of Paragraph 2.3 provided; however,
that Lessor shall allocate the cost of any such capital improvement over the greater of (1) the useful life of the capital improvements and (2) 212 year
period andLessee shalf notberee Frod fo noms maocs thas |acenn b ab- 1 1 44th-of the-sast-o b canitsl merovemont in amcehven-meath—Lessoa shallea

ix) The cost of any other services to be provided by Lessor that are stated elsewhere in this Lease to be a Common Area Operating Expense.

(b) AnyCommon Area Operating Expenses and Real Property Taxes that are specifically attributable to the Premises Uait, the Building or to any other
building I the Project or to the operation, repair and maintenance thereof, shall be allocated entirely to such premises Unit, Bullding, or other building. However,
any Common Area Operating Expenses and Real Property Taxes that are not specifically attributable to the Building or to any other building or to the operation, repair

and maintenance thereof, shall be equitably allocated by Lessor to all buildings in the Project.
{c} Theinclusion of the improvements, facilities and services set forth in Subparagraph 4.2(a) shall not be deemed to impose an obligation upon Lessor to

either have said improvements or facilities ar to provide those services unless the Project already has the same, Lessor already provides the services, or Lessor has
agreed elsewhere inthis Lease to provide the same or some of them.

(d) Lessee's Share of Common Area Operating Expenses is payable monthly on the same day as the Base Rent is due hereunder. The amount of such
payments shall be based on Lessar's estimate of the annual Common Area Operating Expenses. Within 60 days after written request the end of each calendar
year {but notmore than-orce-sachyear) Lessor shall deliver to Lessee a reasonably detailed statement showing Lessee's Share of the actual Common Area
Operating Expenses for the preceding year. If Lessee’s payments during such year exceed Lessee's Share, Lessor shall credit the amount of such over-payment against
fessee's future payments , OT if no payments are due, Lessor shall pay the amount of such overpayment within thirty (30) days of delivery of
the statement by Lessor to Lessee. If Lessee's payments during such year wereless than Lessee's Share, Lessee shall pay to Lessor the amount of the deficiency
within 10 days after delivery by Lessor to Lessee of the statement.

{e) Common Area Operating Expenses shall not include any expenses paid by any tenant directly to third parties, or as to which Lessor is otherwise

reimbursed by any third party, other tenant, or insurance proceeds.
A Rk b eems alall amiien manmannk of Badt 44 ha eacaiiad bl acenr in lawfol manou af the |inited States withnit nffset or deduction lexceat as
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specifically permitted in this Lease), on or before the day on whichit s due. 2 : mount: inded to the nearest whaol . Inthe event that any
statement ar invoice prepared by Lessor is inaccurate such inaccuracy shall not constitute a walver and Lessee shall be obligated to pay the amount set forth in this
Lease. Rentfor any period during the term hereof which is for less than one full calendar month shall be prorated based upon the actual number of days of said
month. Paymentof Rent shall be made to Lessor at its address stated herein or to such other persons or place as Lessor may from time to time designate in writing.
Acceptance of a payment which is less than the amount then due shall not be a waiver of Lessar's rights to the balance of such Rent, regardless of Lessor's
endorsement of any check so stating. Inthe event that any check, draft, or other instrument of payment given by Lessee to Lessor is dishonored for any reason,
Lessee agrees to pay to Lessor the sum of 525 in addition to any Late Charge to compensate Lessor for additional time and expenses incurred in handling the
dishonored payment i i Payments will be applied first to accrued late charges-and-
stiarneysfees, second to accrued interest, then to Base Rent and Common Area Operating Expenses, and any remaining amount to any other outstanding charges or

costs.
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5. Security Deposit. Lessee shall deposit with Lessor upon execution hereof the Security Deposit as security for Lessee's faithful performance of its obligations
shis Lease. If Lesseefails to pay Rent within any applicable notice and cure period, or otherwise Defaults under this Lease, Lessor may use, apply or

i
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retain all or any portion of said Security Deposit for the payment of any amount already due Lessor, for Rents which will be due in the future, and/ or to reimburse or
compensate Lessor for any liability, expense, loss or damage which Lessor may suffer or incur by reason thereof. If Lessor uses or applies all or any portion of the
Security Deposit, Lessee shall within 10 days after written request therefor deposit monies with Lessor sufficient to restore said Security Deposit to the full amount

i b Loicn hall be sufficient to.ca 2 Security Deposit-to.be

CORMTHIFG pasoaable-love saipfinancial condition. Lessor shall not be required to keep the Security Deposit separate from its general
accounts. Within 380 days after the expiration or termination of this Lease, Lessor shall return that portion of the Security Deposit not used or applied by Lessor.
Lessor shall upon written request provide Lessee with an accounting showing how that portion of the Security Deposit that was not returmed was applied. No part of
the Security Deposit shall bear interest or be considered prepayment for any monies to be paid by Lessee under this Lease. THE SECURITY DEPQSIT SHALL NOT BE
LUSED BY LESSEE IN LIEL OF PAYMENT OF THE LAST MONTH'S RENT.

6. Use
6.1 Use. Lessee shall use and occupy the Premises only for the Agreed Use, or any other legal use which is reasonably comparable thereto, and for no other

purpose. Lessee shall not use or permit the use of the Premises in a manner that is unlawful, creates damage, waste or a nuisance, or that disturbs occupants of or
causes damage to neighboring premises or properties. Other than guide, signal and seeing eye dogs, Lessee shall not keep or allow in the Premises any pets, animals,
birds, fish, or reptiles. Lessor shall not unreasanably withhold or delay its consent to any written request for a modification of the Agreed Use, so long as the same will
not impair the structural integrity of the Building or the mechanical or electrical systems therein, and/or is notsignificantly more burdensome to the Praject. If Lessor
elects to withhold consent, Lessar shall within 7 days after such request give written notification of same, which notice shall include an explanation of Lessor's
objections to the change Inthe Agreed Use.

6.2 Hazardous Substances.
(a) Reportable Uses Require Consent. The term "Hazardous Substance as used in this Lease shall mean any product, substance, or waste whose

presence, use, manufacture, disposal, transportation, or release, either by itself or in combination with other materials expected to be on the Premises, is either: (i)
potentially injurious to the public health, safety or welfare, the environment or the Premises, {ii) regulated or monitored by any overnmental authority, or {iii} a basis
for potential liability of Lessor to any governmental agency or third party under any applicable statute or common law theory. Hazardous Substances shall inglude, but
not be limited to, hydrocarbons, petroleum, gasoline, and/or crude oil or any products, by-products or fractions thereof. Lessee shall not engage in any activity in or
ot the Premises which constitutes a Reportable Use of Hazardous Substances without the express prior written consent of Lessor and timely compliance (at Lessee's
expe nse) with all Applicable Requirements. "Reportable Use" shall mean (i} the installation or use of any above or below ground storage tank, (ii) the generation,
possession, storage, use, transportation, or disposal of aHazardous Substance that requires a permit from, or with respect to which a repart, notice, registration or
business plan is required to be filed with, any governmental authority, and/or (ill) the presence at the Premises of a Hazardous Substance with respect to which any
Applicable Requirements requires that a nofice be givento persons entering or accupying the Premises or nefghboring properties. Notwithstanding the foregoing,
Lessee may use any ordinary and customary materials reasonably required to be used in the normal course of the Agreed Use, ordinary office supplies (copier toner,
liquid paper, glue, etc.) and common household cleaning materials, so long as such use is in compliance with all Applicable Requirements, isnot a Reportable Use, and
does not expose the Premises or neighboring property to any meaningful risk of contamination or damage or expose Lessor to any liability therefor. In addition,
Lessar may condition its consent to any Reportable Use upon receiving such additional assurances as Lessor reasonably deems necessary to protect itself, the public,
the Premises and/or the environment against damage, contamination, injury and/or liability, including, but not limited to, the Installation {and removal on or before
Lease expiration or termination) of protective modifications (such as concrete encasements) and/acincreasing the Security Deposit

(b} Duty to Infarm Lessor. If Lessee knows, or has reasonable cause to believe, thata Hazardous Substance has come to be located In, on, under or
about the Premises, ather than as previously consented to by Lessor, Lessee shall immediately give written notice of such fact to Lessor, and provide Lessor with a
copy of any report, notice, dlaim or other dacumentation which it has concerning the presence of such Hazardous Substance.

{c} Lessee Remediation. Lessee shall not cause or permit any Hazardous Substance to be spilled or released in, on, under, or about the Premises
including through the plumbing or sanitary sewer system) and shall promptly, at Lessee's expense, comply with all Applicable Requirements and take all investigatory
and/or remedial action reasonably recommended, whether or not formally ordered or required, for the cleanup of any contamination of, and for the maintenance,
security andfor monitoring of the Premises or neighbaring properties, that was caused or materially contributed to by Lessee, or pertaining to or involving any
Hazardous Substance brought onto the Premises during the term of this Lease, by or for Lessee, or any third party.

* (d) LesseeIndemnification. Lessee shall indemnify, defend and hold Lessor, its agents, employees, lenders and ground fessor, ifany, harmless from and
against any and all loss of rents and/or damages, liabilities, judgments, claims, expenses, penalties, and attorneys' and consultants' fees arising out of or involving any
Hazardoiis Substance brought onto the Premises by or for Lessee, or any third party (provided, however, that Lessee shall have no liability under this Lease with
respect to underground migration of any Hazardous Substance under the Premises from areas outside of the Project not caused orcontributed to by Lessee). Lessee's
obligations shall include, but not be limited to, the effects of any contamination or injury to person, property or the environment created or suffered by Lessee, and
the cost of investigation, removal, remediation, restoration and/or abatement, and shall survive the expiration or termination of this Lease. No termination,
cancellation or release agreement entered into by Lessor and Lessee shall release Lessee from its obligations under this Lease with respect to Hazardous Substances,
unless sﬁedﬁmllv s0 agreed by Lessor in writing at the time of such agreement.

{e} lessor Indemnification. Except as otherwise provided in paragraph 8.7, Lessor and its successors and assigns shall indemnify, defend, reimburse and
hold Lessee, its employees and lenders, harmless fram and against any and all environmental damages, including the cost of remediation, which are suffered as a
direct result of Hazardous Substances on the Premises prior to Lessee taking possession or which are caused by-the-gress-neghgance-orwilful-misconduct-of Lessor, its
agents of employees, contractors or invitees. Lessor's obligations, as and when required by the Applicable Requirements, shall include, but not be limited to, the
cost of investigation, removal, remediation, restoration and/or abatement, and shall survive the expiration or termination of this Lease,

{f) Investigations and Remediations. Lessor shall retain the responsibility and pay for any investigations or remediation measures required by
ing jurisdiction with respect to the existence of Hazardous Substances on the Premises prior to the Lessee taking possession,-unlasssuch.
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Lessea shall cooperate fully in any such activities at the request of Lessor, including allowing Lessor and Lessor's agents to have

reasonable access to the Premises at reasonable times in order to carry out Lessor's investigative and remedial responsibilities.
(g) Lessor Termination Option. If a Hazardous Substance Condition (see Paragraph 9.1(e)} occurs during the term of this Lease, unless Lessee is legally

s
[SWIJ'E therefor (in which case Lessee shall make the investigation and remediation thereof required by the Applicable Requirements and this Lease shall continue
=y
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in full force and effect, but subject to Lessor's rights under Paragraph 6.2(d) and Paragraph 13), Lessor shall may, atLessocs-option,either{i} investigate and
remediate such Hazardous Substance Condition, if required, as soon asreasonably possible at Lessor's expense, in which event this Lease shall continue in full force

63 Lessee's Compliance with Applicable Requirements. Except as otherwise provided in this Lease, Lessee shall, at Lessee's sole expense, fully, diligently and
in a timely manner, materially comply with all Applicable Requirements, the requirements of any applicable fire insurance underwriter or rating bureau, and the
recommendations of Lessor's engineers and/or consultants which relate in-any-mannerto Lessee’s use of te the Premises, without regard to whether said
Applicable Requirements are now in effect or become effective after the Start Date. Lessee shall, within 10 days after receipt of Lessor's written request, provide
Lessor with copies of all permits and other documents, and ather information evidencing Lessee's compliance with any Applicable Requirements specified by Lessor,
and shall immediately upon receipt, notify Lessor in writing {with coples of any documents involved) of any threatened er actual claim, notice, citation, warning,
complaint or report pertaining to or involving the failure of Lessee or the Premises to comply with any Applicable Requirements. Likewise, Lessee shall immediately
give written notice to Lessor of: (i) any water damage to the Premises and any suspected seepage, pooling, dampness or other condition conducive to the production
of mold; o (i) any mustiness or other odors that might indicate the presence of mold in the Premises.

64 Inspection; Compliance. Lessorand Lessor's "Lender” (as defined in Paragraph 30) and consultants authorized by Lessor shall have the rightto enter into
Premises at any time in the case of an emergency, and otherwise at reasonable times after reasonable notice, for the purpose of inspecting and/or testing the
candition of the Premises and/or for verifying compliance by Lessee with this Lease. The cost of any such inspections shall be paid by Lessor, unless a violation of
Applicable Requirements, or a Hazardous Substance Condition {see Paragraph 9.1{e}) is found to exist or be imminent, or the inspection is requested or ordered bya
governmental autharity. In such case, Lessee shall upon request reimburse Lessar for the cost of such inspection, so long as such inspection is reasonably related to
the violation or contamination. In addition, Lessee shall provide copies of all relevant material safety data sheets (MSDS) to Lessor within 10 days of the receipt of
wrfttenreques‘tthereior. aocan nowladras-th reonlke-pan J g i g ortestinewillexpoce Lecsor tof nd potentiallvcause-Lesso
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| 7. Maintenance; Repairs; Utility Installations; Trade Fixtures and Alterations.

71 Lessee's Obligations.

{2) InGeneral. Subject to the provisions of Paragraph 2.2 (Condition), 2.3 {Compliance), 6.3 (Lessee's Compliance with Applicable Requirements), 7.2
{Lessar's Obligations), 9 {(Damage or Destruction), and 14 (Condemnation), Lessee shall, at Lessee's sole expense, keep the interior non-structural portions of
the premises, Utility Installations (intended for Lessee's exclusive use, no matter where located), and Atterations made by Lessee in good arder, condition and
repair (whether or not the portion of the Premises requiring repairs, or the means of repairing the same, are reasonably or readily accessible to Lessee, and whether
or not the need for such repairs occurs as a result of Lessee's use, any prior use, the elements or the age of such portion of the Premises), including, but not limited to,
all equipment or facilities, such as plumbing, HVAC equipment, electrical, lighting facilities, boilers, pressure vessels, fixtures, interior walls, interior surfaces of exterior
wialls, cellings, floors, windows, doors, plate glass, and skylights but excluding any items which are the responsibility of Lessor pursuant to Paragraph 7.2. Lessee, in
keeping the Premises in good order, condition and repair, shall exercise and perform good maintenance practices, specifically including the procurement and
maintenance of the service contracts required by Paragraph 7.1(b) below. Lessee's obligations shall include restorations, replacements or renewals when necessary to
keep the Premises and all improvements thereon or a part thereof in good order, condition and state of repair.

(b} Service Cantracts. Lessee shall, at Lessee's sole expense, procure and maintain contracts, with copies to Lessor, in customary form and substance for,
and with contractors specializing and experienced in the maintenance of the following equipment and improvements, if any, if and when installed on the Premises: (i)
HVAC equipment, (ii] boiler and pressure vessels, and {iii} clarifiers. However, Lessor reserves the right, upon notice to Lessee, to procure and maintain any or all of
such service contracts, and Lessee shall reimburse Lessor, upon demand, for the cast thereof.

{c) Failureto Perform. IfLessee fails to perform Lessee's obligations under this Paragraph 7.1, , after written notice and failure to cure within
thirty (30) days (or such longer period of time as may be reasonably necessary provided Lessee has commenced to cure within such 30
day period and is dil}gentlypmceaﬂmg to completion), Lessor may enter upon the Premises after 10 days' prior written notice to Lessee {except inthe
case of an emergency, in which case no notice shall be required), perform such abligations an Lessee's behalf, and put the Premisesin good order, condition and
repair, and Lessee shall promptly pay to Lessor a sum equal to 115% ofthe reasonably, out of pocket the cost thereof,

{d) Replacement. Subject to Lessee's indemnification of Lessor as set forth in Paragraph 8.7 below, and without refieving Lessee of iability resulting from
Lessee's failure to exercise and perform good maintenance practices, if an item described in Paragraph 7.1(b) cannot be repaired otherthan at a cost which is in excess
of 50% of the cost of replacing such item, then such item shall be replaced by Lessor, and the cost thereof shall be prorated between the Parties and Lessee shall only
be abligated to pay, each month during the remainder of the term of this Lease ar any extension thereof, on the date on which Base Rent is due, an amount gqual to
the product of multiplying the cost of such replacement by a fraction, the numerator of which is one, and the denominator of whichis 144 {i.e. 1/144th of the cost per
month). Lessee shall pay Interest on the unamortized balance but may prepay its obligation at any time.

7.2 Lessor's Obligations. Subject to the provisians af Paragraphs 2.2 (Condition), 2.3 {Compliance), 4.2 (Common Area Operating Expenses), 6(Use], 7.1
(Lessee's Obligations), 9 {Damage or Destruction) and 14 {Condemnation), Lessor, subject ta reimbursement pursuant to Paragraph 4.2, shall keep in good order,
condition and repair the structural portions of the Building, foundations, exterior walls, curtain walls, structural condition of interior bearing walls,
avterinr tanf fire corinkler svstem and anv other Buildine svstems. Common Area fire alarm and/or smoke detection systems, fire hydrants, parking lots,
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walkways, parkways, driveways, landscaping, fences, signs and utility systems serving the Common Areas and all parts thereof, as well as providing the services for
which there is a Common Area Operating Expense pursuant to Paragraph 4.2. Lessor shall not be obligated to paint the exterior or interior surfaces of exterior walls

| nors ball Lessor be obligated to maintain, repair or replace windows, doors or plate glass of the Premises; provided, however, Lessor shall be responsible
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for the maintenance, repair and replacement of windows, doors or plate glass of the Premisesif such damage is caused by acts of God or

structural issues with the Building.

7.3 Utility Installations; Trade Fixtures; Alterations.
{a) Definitions. The term "Utility Installations" refers to all floor and window coverings, air and/or vacuum lines, power panels, electrical distribution,

security and fire protection systems, communication cabling, lighting fixtures, HVAC equipment, plumbing, and fencing in or on the Premises. The term “Trade
Fixtures" shall mean Lessee's machinery and equipment that can be removed without doing material damage to the Premises. The term "Alterations” shall mean any
modification of the improvements, other than Utility Installations or Trade Fixtures, whether by addition or deletion. "Lessee Owned Alterations and/or Utility
Installations” are defined as Alterations and/or Utility Installations made by Lessee thatare not yet owned by Lessor pursuant to Paragraph 7.4(a).

{b) Consent. Lessee shall not make any Alterations or Utility Installations to the Premises without Lessor's prior written consent, which consent shall
not be unreasonably withheld, conditioned or delayed. Lessee may, however, make non-structural Alterations or Utility Installations to the interior of the
Premises {excluding the roof} without such consent but upon notice to Lessor, as long as they are not visible from the outside, do net invalve puncturing, relocating or
removing the roof or any existing walls, will not affect the electrical, plumbing, HVAC, and/or life safety systems, do not trigger the requirement for additional
modifications and/or improvements to the Premises resulting from Applicable Requirements, such as compliance with Title 24, and/or life safety systems and-the-

nont R3ca intha aguregate o Lo.gne month

inanyeneyeac. Notwithstanding the foregoing, Lessee shall not make or permit any roof penetrations and/or install anything on the roof without the prior written
approval of Lessor, which approval shall notbe unreasonably withheld, conditioned or delayed. Lessor may, as aprecondition to granting such
approval, require Lessee to utilize a contractor chosen and/or approved by Lessor, which approval shall not be unreasonably withheld, conditioned or
delayed. Any Alterations or Utility Installations that Lessee shall desire to make and which require the consent of the Lessor shall be presented to Lessor in written
form with detailed plans. Consent shall be deemed conditioned upon Lessee's: (i) acquiring all applicable governmental permits, (il} furnishing Lessor with copies of
both the permits and the plans and specifications prior to commencement of the work, and (i} compliance with all conditions of said permits and other Applicable

Requirements in a prompt and expeditious manner. Any Alterations or Utility Installations shall be performed in a workmanlike manner with good and sufficient
materials. Lessee shall promptly upan completion furnish Lessor with as-built plans and specifications, Forwor-which-costs-apamountinexcess-ofone-months

7
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{c) Liens;Bonds. Lessee shall pay, when due, ll claims for labor or materials furnished or alleged to have been furnished to or for Lessee at or for use on
the Prermises, which claims are or may be secured by any mechanic's or materialmen's lien against the Premises or any interest therein. Lessee shall give Lessor not
less than 10 days notice prior to the commencement of any work in, on or about the Premises, and Lessor shall have the right to post notices of non-responsibility. If
Lessee shall contest the validity of any such lien, claim or demand, then Lessee shall, at its sole expense defend and protect itself, Lessor and the Premises against the
same and shall pay and satisfy any such adverse judgment that may be rendered thereon before the enforcement thereof. If Lessor shall require, Lessee shall furnish
asurety bond in an amount equal to 150% of the amount of such contested lien, claim or demand, indemnifying Lessor against liability for the same. If Lessor elects

to participate in any such action, Lessee shall pay Lessor'sTeasonable attorneys' fees and costs.

7.4 Ownership; Removal; Surrender; and Restoration.
{a) Ownership. Subject to Lessor's right to require removal or elect ownership as hereinafter provided, all Alterations and Utility Installations made by

Lessee shall be the property of Lessee, but considered a part of the Premises. Lessor may, at any time, elect in writing to be the owner of all or any specified part of

the Lessee Owned Alterations and Utility Installations. Unless otherwise instructed per paragraph 7.4(b) hereof, all Lessee Owned Alterations and Utility Installations

shall, at the expiration or termination of this Lease, become the property of Lessor and be surrendered by Lessee with the Premises.
{b) Removal. See Addendum By defivery-to-Lesses of wiittonnotice-from Lessor not-eadierthan 90 and-netlater than

{c) Surrender; Restoration. Lessee shall surrender the Premises by the Expiration Date or any earlier termination date, with all of the improvements,
partsand surfaces thereof broom clean and free of debris, and in good operating order, condition and state of repair, ordinary wear and tear excepted, damage due
to fire or casualty, eminent domain and Lessor's repair obligations under this Lease . "Ordinary wear and tear" shall notinclude any damage or
deterioration that would have been prevented by good maintenance practice. Notwithstanding the foregoing and the provisions of Paragraph 7.1(a), if the Lessee
accupies the Premises for 12 months or less, then Lessee shall surrender the Premises in the same condition as delivered to Lessee on the Start Date with NO
allowance for ordinary wear and tear. Lessee shall repair any damage occasioned by the installation, maintenance or removal of Trade Fixtures, Lessee owned
Alterations and/or Utility Installations, furnishings, and equipment as well as the removal of any storage tank installed by or for Lessee. Lessee shall also rempve from
the Premises any and all Hazardous Substances brought onto the Premises by or for Lessee, or any third party {except Hazardous Substances whichwere deposited via
underground migration from areas outside of the Project) to the level specified in Applicable Requirements. Trade Fixtures shall remain the property of Lessee and
shall be removed by Lessee. Any personal property of Lessee not removed on or before the Expiration Date or any earlier termination date shall be deemed to have
been abandoned by Lessee and may be disposed of or retained by Lessor as Lessor may desire. The failure by Lessee to imely vacate the Premises pursuant to this
Paragraph 7.4(c) without the express written consent of Lessor shall constitute a holdover under the provisions of Paragraph 26 below.

8. Insurance; Indemnity.

8.1 Payment of Premiums. The cost of the premiums for the insurance policies required to be carried by Lessor, pursuant to Paragrophs 8.2(b), 8.3{a) and
2.3(b), shall be a Common Area Operating Expense, Premiums for policy periods commencing prior to, or extending beyand, the term of this Lease shall be prorated
to colncide with the corresponding Start Date or Expiration Date.

8.2 Liability Insurance.

{a) Carried by Lessee. Lessee shall obtainand keepin forcea Commercial General Liability policy of insurance protecting Lessee and Lessor as an



additional insured against claims for bodily injury, personal injury and property damage based upon or arising out of the ownership, use, occupancy of maintgnance or
the Premises and all areas appurtenant thereto. Such insurance shall be onan occurrence basis providing single limit coverage in an amount not less than $1,000,000
per occurrence with an annual aggregate of not less than $2,000,000. Lessee shall add Lessor as an additional insured by means of an endorsement at least as broad
as the Insurance Service Organization’s "Additional Insured-Managers or Lessors of Premises” Endorsement. The policy shall not contain any intra-insured exglusions
as between insured persons or organizations, but shall include coverage for liability assumed under this Lease asan "insured contract" for the performance af Lessee's
indemnity obligations under this Lease. The limits of said insurance shall not, however, limit the liability of Lessee nor relieve Lessee of any obligation hereunder.
Lessee shall provide an endorsement on its liability policy(ies) which provides thatits insurance shall be primary to and not contributory with any similar insurance
carried by Lessor, whose insurance shall be considered excess insurance only.

{b) Carried by Lessor. Lessor shall maintain liability insurance as described in Paragraph 8.2(a), in addition to, and not in lieu of, the insurance required to
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be maintained by Lessee. Lessee shall not be named as an additional insured therein.

8.3 Property Insurance - Building, Improvements and Rental Value.

{a} Building and Improvements. Lessor shall obtain and keep in force a policy or policies of insurance in the name of Lessor, with loss payable to Lessor,
any ground-lessor, and to any Lender insuring loss or damage to the Pro_lect Presmises. The amount of such insurance shall be equal to the full insurable replacement
cost of the Project Bremises, as the same shall exist from time to time, or the amount required by any Lender, but in no event more than the commercially
reasonable and available insurable value thereof, Lessee Owned Alterations and Utility Installations, Trade Fixtures, and Lessee's personal property shall be insured by
Lessee npt by Lessor. Ifthe coverage s available and commercially appropriate, such policy or policies shall insure against all risks of direct physical loss or damage
(except the perils of flood and/or earthquake unless required bya Lender), including coverage for debris removal and the enforcement of any Applicable
Requirements requiring the upgrading, demolition, reconstruction or replacement of any portion of the Premises asthe result of a covered loss. Said policy or policies
shall also contain an agreed valuation provision in lieu of any coinsurance clause, waiver of subrogation, and inflation guard protection causing an increase in the
annual property insurance coverage amount by a factor of not less than the adjusted U.5. Department of Labor Consumer Price Index for All Urban Consumers for the
city nearest to where the Premises are located. If such insurance coverage has a deductible clause, the deductible amount shall not exceed $5,000 per occurrence.

{b) RentalValue. Lessor shall also obtain and keep in force a policy or policiesin the name of Lessor with loss payable to Lessor and any Lender, insuring
the loss of the full Rent for one year with an extended periad of indemnity for an additional 180 days ["Rental Value insurance"). Said insurance shall contain an
agreed valuation provisionin lieu of any coinsurance clause, and the amount of coverage shall be adjusted annually to reflect the projected Rent otherwise payable by
Lessee, for the next 12 month period.

(¢} AdjacentPremises. Lessee shallpay for any increase inthe premiums for the property insurance of the Building and for the Common Areas or other
buildings in the Project if said increase is caused by Lessee's acts, omissions, use or occupancy of the Premises.

(d) Lessee'sImprovements. Since Lessor is the Insuring Party, Lessor shall not be required toinsure Lessee Owned Alterations and Utility Installations
unless the item in question has become the property of Lessor under the terms of this Lease.

84 Lessee's Property; Business Interruption Insurance; Worker's Compensation Insurance.

(a) Property Damage. Lessee shall obtain and maintain insurance coverage on all of Lessee's personal property, Trade Fixtures, and Lessee Owned
Alteratians and Utility Instaltations. Such insurance shall be full replacement cost coverage with-adeductible of not to-axceed-$1,000-peroccurrence. The proceeds
from any such insurance shall be used by Lessee for the replacement of personal property, Trade Fixtures and Lessee Owned Alterations and Utility Installatians.

{b) Business Interruption. Lessee shall obtain and maintain loss of income and extra expense insurance in amounts as will reimburse Lessee for direct or
indirect loss of earnings attributable to all perils commanly insured against by prudent lessees in the business of Lessee or attributable to prevention of access to the
Premises as a result of such perils.

() Worker'sCompensation Insurance. Lessee shall obtain and maintain Worker's Compensation Insurance in such amount as may be required by
Applicable Reqiiirements. Such policy shallinclude a 'Waiver of Subrogation' endorsement. Lessee shall provide Lessor with a copy of such endorsement along with
the certificate of insurance or copy of the policy required by paragraph 8.5.

{d) NoRepresentation of Adequate Coverage. Lessor makes no representation that the limits or forms of coverage of insurance specified herein are
adequate to cover Lessee's property, business operations or obligations under this Lease.

85 Insurance Policies. Insurance required herein shall be by companies maintaining during the policy term a “General Policyholders Rating” of atleast A-, VII,
as set forth in the most current Issue of "Best's Insurance Guide", or such other rating as may be required by a Lender. Lessee shall not do or permit to be done
anything which invalidates the required Insurance policies. Lessee shall, prior to the Start Date, deliver to Lessor certifiad-copiesof-policiesof such-insuranceor
certificates with copies of the required endorsements evidencing the existence and amounts of the required insurance. Me-such-pelieyshallbecancelable-orsubject-
o madification-exceptafiar30-days-pro~witiennotice-tolesser: Lessee shall, at least lndaysfolluwingthemnewalfo such pdlqpmm#
suchpolicias, furnish Lessor with evidence of renewals or “Insurance binders" evidencing renewal thereof, or Lessor may increase his liability insurance coverage and
charge the cost thereof to Lessee, which amount shall be payable by Lessee to Lessor upon demand. Such policies shall be for a term of at least one year, or the
length of the remaining term of this Lease, whichever isless. If either Party shalt fail to procure and maintain the insurance required to be carried by it, the other
Party may, but shall not be required to, procure and maintain the same.

8.6 Waiver of Subrogation. Without affecting any other rights or remedies, Lessee and Lessor each hereby release and relieve the ather, and waive their entire
right to recover damages against the other, for loss of or damage to its property arising out of or incident to the perils required to be insured against herein. The
effect of such releases and waivers Is not limited by the amount of insurance carried or required, or by any deductibles applicable hereto. The Parties agree to have
their respective liability and property damage insurance carriers walve any right to subrogation that such companies may have against Lessor or Lessee, asthe
case may be, so long as the insurance Is notinvalidated thereby.

87 Indemnity. Except for Lessor's gross negligence or willful misconduct, Lessee shall indemnify, protect, defend and hold harmless the Premises, Lessor and
its agents, Lessor's master or ground lessor, partners and Lenders, from and against-aey-and-ali-claiems, (0ss of rents and/or damages, liens, judgments, penalties,
reasonable attorneys' and consultants' fees, expenses and/or lizbilities arising out of, invalving, or in connection with, a Breach of the Lease by Lessee and/or the
use and/or occupancy of the Premises and/or Project by Lessee and/or by Lessee's employees, contractors or invitees . If any action or proceeding is brought against
Lessor by reason of any of the foregoing matters, Lessee shall upon notice defend the same at Lessee's expense by counsel reasona bly satisfactory to Lessor and
Lessor shall cooperate with Lessee in such defense. Lessor need not have first paid any such claim in order to be defended or indemnified.

8.4 Exemption of Lessor and its Agents from Liahility. Notwithstanding the negligence or breach of this Lease by Lessor or its agents, neither Lessor por its




agents shall be liable under any circumstances for: (i) injury or damage to the person or goods, wares, merchandise OF OTNer PrOpErTy OF LESSEE, Lessee s employees,
contractors, invitees, customers, or any other person In or about the Premises, whether such damage or injury is caused by or results from fire, steam, electricity, gas,
water or rain, indoor air quality, the presence of mold or from the breakage, leakage, obstruction or other defects of pipes, fire sprinklers, wires, appliances, plumbing,
HVAC or lighting fixtures, or from any other cause, whether the said injury or damage results from conditions arising upon the Premises or upon ather portions of the
Building, or from other sources or places; (ii} any damages arising from any act or neglect of any other tenant of Lessor or from the failure of Lessor orits agents to
enforce the provisions of any other lease in the Project; or (iii) injury to Lessee's business or for any loss of income or profit therefrom. Instead, it is intended that
Lessee's sole recourse in the event of such damages or injury be to file aclaim on the insurance policy{ies) that Lessee is required to maintain pursuant to the
provisions of paragraph 8.

8.9 Failure to Provide Insurance. Lessee acknowledges that any failure on its part to obtain or maintain the insurance required herein will expese Lessorto
risks and potentially cause Lessor to Incur costs not contemplated by this Lease, the extent of which will be extremely difficult to ascertain. Accardingly, for any month
or partion thereof that Lessee does not maintain the required insurance and/or does not provide Lessor with the required binders or certificates evidencing the
existence of the required Insurance, the Base Rent shall be automatically increased, without any requirement for notice to Lessee, by an amount equal to 10% of the
then existing Base Rent or $100, whichever is greater provided, however that such rent increase shall only apply until Lessee has cured the
condition for which such increase was imposed. The parties agree that such increase in Base Rent represents fair and reasonable compensation for the
05
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additional risk/costs that Lessor will incur by reason of Lessee's failure to maintain the required insurance. Such increase inBase Rent shall in no event constitute a
waiver of Lessee's Default or Breach with respect to the failure to maintain such insurance, prevent the exercise of any of the ather rights and remedies granted
hereunder, nor relieve Lessee of its obligation to maintain the insurance specified in this Lease.

9, Damage or Destruction.

9.1 Definitions.
(a] "Premises Partial Damage" shall mean damage or destruction to the impravements on the Premises, other than Lessee Qwned Alterations and Utility

Instaliations, which can reasonably be repaired in 180 dayx 3 menths or less from the date of the damage or destruction, and-the-cost thersof dogsnot-exceed -
sum-squal to 6 month'sBaseRant. Lessor shall notify Lessee in writing within 30 days from the date of the damage or destruction as to whether or not the damage is
Partial or Tofal.

(b) "Premises Total Destruction” shall mean damage or destruction to the improvements on the Premises, other than Lessee Owned Alterations and
Utility Installations and Trade Fixtures, which cannot reasonably be repaired in 180 days 3menths-or less from the date of the damage or destruction and/or the
cost thereof exceeds a sum equal to 18 & month's Base Rent, Lessor shall notify Lessee in writing within 30 days from the date of the damage or destruction as to
whether or not the damage Is Partial or Total.

{c} "Insured Loss” shall mean damage ordestruction to improvements on the Premises, other than Lessee Owned Alterations and Utility Installations and
Trade Fixtures, which was caused by an event required to be covered by the insurance described in Paragraph 8.3(a), irrespective of any deductible amounts or
coverage limits involved.

[d) “Replacement Cast" shall mean the cost to repair or rebuild the improvements owned by Lessor at the time of the occurrence to their condition
existingimmediately prior thereto, including demolition, debris removal and upgrading required by the operation of Applicable Requirements, and without deduction
for depreciation.

{e) "Hazardous Substance Condition” shall mean the occurrence or discovery of a condition involving the presence of, or a contamination by, a
Hazardous Substance, in, on, or under the Premises which requires restoration.

9.2 Partial Damage - Insured Loss. If a Premises Partial Damage that is an Insured Loss occurs, then Lessor shall, at Lessor's expense, repair such damage (but

d Alterations and Utility Installations) as soon as reasonably possible and this Lease shall continue in full force and effect;
vont Locs hallmmake—aryv applicable s S ReR-roceas 3hlp tn bosoip O O eSSBS - P Nomithstandingtheforegoing,iftherequired
insurance was not in force or the insurance proceeds are not sufficient to effect such repair, the Insuring Party shall promptly contribute the shortage in proceeds as
and whep required to complete said repairs. In the event, however, such shortage was due to the fact that, by reason of the unique nature of the improvements, full
replacement cost insurance coverage was not commercially reasonable and available, Lessor shall have no obligation to pay for the shortage in insurance proceeds or
to fully restore the unique aspects of the Premises unless Lessee provides Lessor with the funds to cover same, or adequate assurance thereaf, within 10 days
following receipt of written notice of such shortage and request therefor. If Lessor receives said funds or adequate assurance thereof within said 10 day peripd, the
party responsible for making the repairs shall complete them as soon as reasonably possible and this Lease shall remain in full force and effect. If such funds or
assurance are not received, Lessor may nevertheless elect by written notice to Lessee within 10 days thereafter to: (i) make such restoration and repair as is
commercially reasonable with Lessor paying any shortage In procaeds, inwhich case this Lease shall remain in full force and effect, or (ii) have this Lease terminate 30
days theeafter. Lessee shall not be entitled to reimbursement of any funds contributed by Lessee to repair any such damage or destruction. Premises Partial Damage
due to flood or earthquake shall be subject to Paragraph 9.3, notwithstanding that there may be some insurance coverage, but the net proceeds of any such insurance
shall be made available for the repairs if made by either Party.

93 Partial Damage- Uninsured Loss. If a Premises Partial Damage that is not an Insured Loss occurs, unless caused by a grossly negligent o willful act of
Lessee (in which event Lessee shall make the repairs at Lessee's expense}, Lessor may either: (i) repair such damage as soon as reasonably possible at Lessor's
expense (subject to reimbursement pursuant to Paragraph 4.2), in which event this Lease shall continue in full force and effect, or (ii) terminate this Lease by giving
written notice to Lessee within 30 days after receipt by Lessor of knowledge of the occurrence of such damage. Such termination shall be effective 60 days following
the date of such notice. In the event Lessor elects to terminate this Lease, Lessee shall have the right within 10 days after recelpt of the termination notice tp give
written notice to Lessor of Lesse's commitment to pay for the repair of such damage without reimbursement from Lessor. Lessee shall provide Lessor with said
funds or satisfactory assurance thereof within 30 days after making such commitment. In such event this Lease shall continue in full force and effect, and Lessor shall
proceed to make such repairs as soon as reasonably possible after the required funds are available. If Lessee does not make the required commitment, this Lease shall
terminate as of the date specified in the termination notice.

9.4 Total Destruction. Notwithstanding ary other provision hereof, if a Premises Total Destruction occurs, this Lease shall terminate 60 days following such
Destruction. Ifthe damage or destruction was caused by the gross negligence or willful misconduct of Lessee, Lessor shall have the right to recover Lessor's damages
from Lessee, except as provided in Paragraph 8.6.

95 Damage Near End of Term. If at any time during the last 6 months of this Lease there is damage for which the cost to repair exceeds one month's Base
Rent, whether or not an Insured Loss, Lessor may terminate this Lease effective 60 days following the date of occurrence of such damage by giving a written
termination notice to Lessee within 30 days after the date of occurrence of such damage. Notwithstanding the faregaing, if Lessee at thattime has an exercisable
option tg extend this Lease or to purchase the Premises, then Lessee may preserve this Lease by (a) exercising such option and (b) providing Lessor with any shortage
in insurapce proceeds (or adequate assurance thereof) needed to make the repairs on or before the earlier of (i) the date which is 10 days after Lessee's receipt of
Lessor's written notice purporting to terminate this Lease, or (il) the day prior to the date upon which such option expires. If Lessee duly exercises such option during
such perjod and provides Lessor with funds (oradequate assurance thereof) to cover any shortage in insurance proceeds, Lessor shall, at Lessor's commercially
reasanable expense, repair such damage as soon as reasonably possible and this Lease shall continue in full force and effect. If Lessee fails to exercise such option and
provide such funds or assurance during such period, then this Lease shall terminate on the date specified in the termination notice and Lessee's option shall be
extinguished.

9.6 Abatement of Rent; Lessee's Remedies.

(a} Abatement. In the event of Premises Partial Damage or Premises Total Destruction or a Hazardous Substance Condition for which Lessee [s not
responsible under this Lease, the Rent payable by Lessee for the period required for the repair, remediation or restoration of such damage shall be abated in
proportion to the degree to which Lessee's use of the Premises is impaired, but not to exceed the proceeds received from the Rental Value insurance. All other
obligations of Lessee hereunder shall be performed by Lessee, and Lessor shall have no liability for any such damage, destruction, remediatian, repair or restoration
except as provided herein.

(b) Remedies. If Lessor is obligated to repair or restore the Premises and does nat commence, ina substantia! and meaningful way, such repair or
restoration within 90 days after such obligation shall accrue, Lessee may, at any time prior to the commencement of such repair or restoration, give written notice to

not Lesspe's Trade Fixtures or Lessee Owne:
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Lessor and to any Lenders of which Lessee has actual notice, of Lessee's election to terminate this Lease on a date not less than 60 days following the giving of such
notice. If Lessee gives such notice and such repair or restoration is not commenced within 30 days thereafter, this Lease shall terminate as of the date specified insaid
notice. If the repair ar restoration is commenced within such 30 days, this Lease shall continue Infull force and effect. "Commence” shall mean either the
unconditional authorization of the preparation of the required plans, or the beginning of the actual work on the Premises, whichever first occurs.

97 Termination; Advance Payments. Upon termination of this Lease pursuant to Paragraph 6.2(g) or Paragraph 9, an equitable adjustment shall be made
concerning advance Base Rent and any other advance payments made by Lessee to Lessor. Lessor shall, in addition, return to Lessee so much of Lessee's Security
Deposit as has not been, or is not then required to be, used by Lessor.

10. Real Property Taxes.
10.1 Definition. Asused herein, the term "Real Property Taxes" shall include any form of assessment; real estate, general, special, ordinary or extraordinary, or

rental leyy or tax {other than inheritance, personal income or estate taxes); improvement bond; and/or license fee imposed upon or levied against any legal or
equitabl interest of Lessor in the Project, Lessor's right to other Income therefrom, and/ar Lessor's business of leasing, by any authority having the direct or indirect
power tg tax and where the funds are generated with reference to the Project address. The term "Real Property Taxes" shall also include any tax, fee, levy, assessment
ar charge, or any increase thereln: (i} imposed by reason of events occurring during the term of this Lease, including but not limited to, a change [n the ownership of
the Project, (ii)a change in the improvements therean, and/or (iii) levied or assessed on machinery or equipment provided by Lessor to Lessee pursuant to this Lease,
In calculating Real Property Taxes for any calendar year, the Real Property Taxes for any real estate tax year shall be included in the calculation of Real Property Taxes
for such calendar year based upon the number of days which such calendar year and tax year have in common.

10.2 Payment of Taxes. Exceptas otherwise provided in Paragraph 10.3, Lessor shall pay the Real Property Taxes applicable to the Project, and sald payments
shall be included in the calculation of Common Area Operating Expenses in accordance with the provisions of Paragraph 4.2,

10.3 Additional Improvements. Common Area Operating Expenses shall not include Real Property Taxes specified in the tax assessor's records and work sheets
as being caused by additional improvements placed upon the Project by other lessees or by Lessor for the exclusive enjoyment of such other lessees. Notwithstanding
Paragraph 10.2 hereof, Lessee shall, however, pay to Lessor at the time Common Area Operating Expenses are payable under Paragraph 4.2, the entirety of any
increase-in Real Property Taxes if assessed solefy by reason of Alterations, Trade Fixtures or Utility Installations placed upon the Premises by Lessee or at Lesspe's
request or by reason of any alterations orimprovements to the Premises made by Lessor subsequent to the execution of this Lease by the Parties.

10.4 Joint Assessment. If the Building is not separately assessed, Real Property Taxes allocated tothe Building shall be an equitable proportion of the Real
Praperty Taxes for all of the land and improvements included within the tax parcel assessed, such proportion to be determined by Lessor from the respective
valuations assigned inthe assessor's work sheets or such other information as may be reasonably available. Lessor's reasonable determination thereof, in good faith,
shall be conclusive.

10.5 Personal Property Taxes. Lessee shall pay prior to delinquency all taxes assessed against and levied upon Lessee Owned Alterations and Utility
Installations, Trade Fixtures, furnishings, equipment and all personal property of Lessee contained in the Premises. When possible, Lessee shall cause its Lessee
Owned Alterations and Utlity Installations, Trade Fixtures, furnishings, equipment and all other personal property to be assessed and billed separately from the real
property of Lessor. [fany of Lessee's said property shall be assessed with Lessor's real property, Lessee shall pay Lessor the taxes attributable to Lessee's property
within 10 days after receipt of a written statement setting forth the taxes applicable to Lessee's property.

11. Utilities and Services.
11.1 Lessee shall pay for all water, gas, heat, light, power, telephone, trash disposal and other utilities and services supplied to the Premises
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i There shall be no abatement of Rent and Lessar shall not be liable in any respect whatsoever for the inadequacy, stoppage, Interruption or
discontinuance of any utility or service due to riot, strike, labor dispute, breakdown, accident, repair or other cause beyond Lessor's reasonable control orin

tooperation with governmental request or directions,
11.2 Within fifteen days of Lessor's written request, Lessee agrees to deliver to Lessor such information, documents and/or authorization as Lessor needs in

order for Lessor to comply with new or existing Applicable Requirements relating to commercial building energy usage, ratings, and/or the reporting thereof
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12. Assignment and Subletting.
12.1 Lessor's Consent Required.
{a)—Except asprovided in the Addendum, Lessee shall not voluntarily or by operation of law assign, transfer, mortgage or encumber (collectively,

"assign or assignment”) or sublet all or any part of Lessee's interest in this Lease or in the Premmises without Lessor's prior written consent., which consent shall
not be unreasonably withheld, conditioned or delayed.

(b) UnlessLessee isa corporation and its stockis publicly traded on anational stock exchange, a change in the control of Lessee shall constitute an
assignment requiring consent. The transfer, on a cumulative basis, of 25% or more of the voting control of Lessee shall constitute a change in control for this purpose.




{ce) Lessee's remedy for any breach of Paragraph 12.1 by Lessor shall be limited to compensatory damages and/or Injuncrve refier.
[d(:l Lessor may reasonably withhold consent to a proposed assignment or subletting if Lessee is in Default at the time consent is requested.
{eg) Notwithstandingthe foregoing, allowing a de minimis portion of the Premises, i.e. 20square feet or less, to be used by a third party vendor in
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connection with the installation of a vending machine or payphone shall not constitute a subletting.

12.2 Terms and Conditions Applicable to Assignment and Subletting.
{a) Regardless of Lessor's consent, no assignment or subletting shall : {i) be effective without the express written assumption by such assignee or

sublessee of the obligations of Lessee under this Lease, (i) release Lessee of any obligations hereunder, or (iii} alter the primary liability of Lessee for the payment of
Rent or for the performance of any other cbligations to be performed by Lessee.

(b} Lessor may accept Rent or performance of Lessee's obligations from any person other than Lessee pending approval or disapproval of an assignment.
Neither a delay in the approval or disapproval of such assignment nor the acceptance of Rent or performance shall constitute a waiver or estoppel of Lessor's right to
exercise its remedies for Lessee's Default or Breach.

fc) Lessor's consent to any assignment or subletting shall not constitute a consent to any subsequent assignment or subletting.

{d) Inthe event of any Default ar Breach by Lessee, Lessor may proceed directly against Lessee, any Guarantors or anyone else responsible for the
performance of Lessee's obligations under this Lease, including any assignee or sublessee, without first exhausting Lessor's remedies against any other person of
entity responsible therefor to Lessor, or any security held by Lessor.

{e) Each request for consent to an assignment or subletting shall be in writing, accompanied by information relevant to Lessor's determination as to the
financial and operational responsibility and appropriateness of the proposed assignee or sublessee, including but not limited to the intended use and/or required
modification of the Premises, if any, together with a fee of 5500 as consideration for Lessor's considering and processing said request. Lessee agrees to provide Lessor
with such other or additional infarmation and/or documentation as may be reasonably requested. [See also Paragraph 36

() Any assignee of or sublessee under, this Lease shall, by reason of accepting such assignment, entering into such sublease, or entaring into possession
of the Premises or any portion thereof, be deemed to have assumed and agreed to conform and comply with each and every term, covenant, condition and obligation
herein to be observed or performed by Lessee during the term of said assignment or sublease, other than such obligations as are contrary to or inconsistent with
pravisions of an assignment or sublease to which Lessor has specifically consented to in writing.

{g) Lessor's consent to any assignment or subletting shall not transfer to the assignee or sublessee any Option granted to the original Lessee by this Lease
unless such transfer is specifically consented to by Lessor in writing. (See Paragraph 39.2)

12.3 Additional Terms and Conditions Applicable to Subletting. The following terms and conditions shall apply to any subletting by Lessee of all or any part of
the Premises and shall be deemed included in all subleases under this Lease whether or not expressly incorparated therein: :

{a) Lessee hereby assigns and transfers to Lessor all of Lessee's interestin all Rent payable on any sublease, and Lessor may collect such Rent and apply
same toward Lessee’s obligations under this Lease; provided, however, that until a Breach shall occur in the performance of Lessee's obligations, Lessee may collect
said Rent. In the event that the amount collected by Lessor exceeds Lessee's then outstanding obligations any such excess shall be refunded to Lessee. Lessor shall
not, by reason of the foregoing or any assignment of such sublease, nor by reason of the collection of Rent, be deemed liable to the sublessee for any failure of Lessee
to perform and comply with any of Lessee's obligations to such sublessee. Lessee hereby irrevocably authorizes and directs any such sublessee, upon receipt of a
written notice from Lessor stating thata Breach exists in the performance of Lessee's obligations under this Lease, to pay to Lessor all Rent due and to become due
under the sublease. Sublessee shall rely upon any such notice from Lessor and shall pay all Rents to Lessor without any abligation or right to inquire as to whether
such Breach exists, notwithstanding any claim from Lessee to the contrary.

{b) Inthe eventof aBraach by Lessee, Lessor may, at its option, require sublessee to attorn toLessor, in which event Lessor shall undertake the
obligations of the sublessor under such sublease from the time of the exercise of said option to the expiration of such sublease; provided, however, Lessor shall not be
liable for any prepaid rents or security deposit paid by such sublessee to such sublessor or for any prior Defaults or Breaches of such sublessor.

{f)  Any matter requiring the consent of the sublessor under a sublease shall also require the consent of Lessor.

{d} Nosublessee shall further assign or sublet all or any part of the Premises without Lessor's prior written consent., pot to be unreasonably
withheld, conditioned or delayed.

{e) Lessor shall deliver a copy of any notice of Default or Breach by Lessee to the subl essee, if Lessee has failed to cure such Default who shall
have the right to cure the Default of Lessee within the grace period, if any, specified in such notice. The sublessee shall have a right of reimbursement and offset from

and against Lessee for amythe reasonable, out of pocket costs of such Defaults cured by the sublessee.

13. Default; Breach; Remedies.
13.1 Default; Breach. A "Default” is defined as a failure by the Lessee to comply with or perform any of the terms, covenants, conditions or Rules and

Regulations under this Lease. A “Breach" is defined as the occurrence of one or more of the following Defaults, and the failure of Lessee to cure such Default within
any applicable grace period:

(a) The abandonment of the Premises;(as defined in Section 1951.3 of the California Civil Code) thevacating-af-the-Reamises prior to the
expiratign er termination of this Lease without providing 2 commercially reasonable level of security, or where the coverage of the property insurance described in
Paragraph 8.3 is jeopardized as a result thereof, or without providing reasonable assurances to minimize potential vandalism; or failure to deliver ta Lessor exclusive
possession of the entire Premises in accordance herewith prior to the expiration or termination of this Lease.

{b) The failure of Lessee to (i) make any payment of Rent or any Security Deposit required to be made by Lessee hereunder, whether to Lessoror toa
third party, when due, {ii} to provide reasonable evidence of insurance or surety bond, or (ii) to fulfill any obligation under this Lease which endangers or thrgatens life
or property, where such failure continues for a period of 3 business days following written natice to Lessee. THE ACCEFTANCE BY LESSOR OF A PARTIAL PAYMENT OF
RENT OR SECURITY DEPOSIT SHALL NOT CONSTITUTE A WAIVER OF ANY OF LESSOR'S RIGHTS, INCLUDING LESSOR'S RIGHT TO RECOVER POSSESSION OF THE
PREMISES.

{c) The failure of Lessee to allow Lessor andjor its agents access to the Premises or the commissian of waste, act of acts constituting public or private
nuisance, and/or an illegal activity on the Premises by Lessee, where such actions continue for a period of 3 business days following written notice to Lessee. In the
event that Lessee commits waste, a nuisance or an illegal activity a second time then, the Lessor may elect to treat such conduct as a non-curable Breach rather thana

Default.



{d) Thefailure byLessee to provide (i) reasonable written evidence of compliance with Applicable Requirements, (i} the service contracts, (iif) the
rescission of an unauthorized assignment or subletting, (iv) an Estoppel Certificate or financial statements, (v) a requested subordination, (vi) evidence concerning any
guaranty and/or Guarantor, (vii} any document requested under Paragraph 41, (vili) material safety data sheets (MSDS), or {ix) any other documentation or
infarmation which Lessor may reasonably require of Lessee under the terms of this Lease, where any such failure continues fora period of 10 days following written
notice to Lessee.

{e) A Default by Lessee asto the terms, covenants, conditions or provisions of this Lease, or of the rules adopted under Paragraph 2.9 hereof, other than
those described in subparagraphs 13.1(a), b, (c} or (d), above, where such Default continues for a period of 30 days after written notice; provided, however, that if
the nature of Lessee's Default is such that more than 30 days are reasonably required for its cure, then it shall not be deemed to be a Breach if Lessee commences
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such cure within said 30 day period and thereafter diligently prosecutes such cure to completion.

{ff  The occurrence of any of the following events: {ijthe making of any general arrangement or assignment for the benefit of creditors; (i) becoming &
“dabtor” as defined in 11 U5.C. § 101 or any successor statute thereto (unless, inthe case of a petition filed against Lessee, the same is dismissed within 60 days}; (i)
the appointment of a trustee or receiver to take possession of substantially all of Lessee's assets located at the Premises or of Lessee's interest in this Lease, where
possession Is not restored to Lessee within 30 days; or (iv) the attachment, execution or other judicial seizure of substantially all of Lessee's assets |ocated at the
Premises or of Lessee's interest in this Lease, where such seizure Is not discharged within 30 days; provided, however, In the event that any provision of this
subparagraph Is contrary to any applicable law, such provision shall be of no force or effect, and not affect the validity of the remaining provisions.

{g) The discovery that any financial statement of Lessee or of any Guarantor given to Lessor was materially false.

{h) Ifthe performance of Lesses's obligations under this Lease is guaranteed: (i) the death of a Guarantor, {ii) the termination of a Guarantor's liability
with respect to this Lease other than in accordance with the terms of such guaranty, [iii) a Guarantor's becoming insolvent or the subject of a bankruptcy filing, (iv) a
Guarantpr's refusal to honor the guaranty, or (v)a Guarantor’s breach of its guaranty obligation on an anticipatory basis, and Lessee's failure, within 60 days following
written notice of any such event, to provide written alternative assurance or security, which, when coupled with the then existing resources of Lessee, equals or
exceeds the combined financial resources of Lessee and the Guarantors that existed at the time of execution of this Lease.

13.2 Remedies. If Lessee fails to perform any of its affirmative duties or obligations, within 10 days after written notice (or in case of an emergency, wit hout
notice), iressor may, at its option, perform such duty or obligation on Lessee's behalf, Including but not limited to the obtaining of reasonably required bonds,
insurance policies, or governmental licenses, permits or approvals. Lessee shall pay to Lessor an amount equal to 11045% of the costs and expenses incurred by
Lessor in such performancespen within thirty (30) days of -receipt of an inveice therefor with reasonable back-up documentation. In the eventof a
Breach, Lessor may, with ar without further notice or demand, and without limiting Lessor in the exercise of any right or remedy which Lessor may have by reason of
such Breach:

(a) Terminate Lessee's right to possession of the Premises by any lawful means, in which case this Lease shall terminate and Lessee shall immediately
surrender possession to Lessor. Insuch event Lessor shall be entitled to recover from Lessee: (i) the unpaid Rent which had been earned at the time of termination;
(i) the worth at the time of award of the amount by which the unpaid rent which would have been earned after termination until the time of award exceeds the
armount pf such rental loss that the Lessee proves could have been reasonably avoided; (iii] the worth at the time of award of the amount by which the unpajd rent for
the balance of the term after the time of award exceeds the amount of such rental loss that the Lessee proves could be reasonably avoided; and (iv) any other amount
necessary to compensate Lessor for all the detriment proximately caused by the Lessee's failure to perform its obligations under this Lease or which in the ordinary
course of things would be likely to result therefrom, including but not limited to the cost of recovering possession of the Premises, expenses of reletting, including
necessary renovation and alteration of the Premises, reasonable attorneys' fees, and that portion of any leasing commission paid by Lessor in connection with this
Lease applicable to the unexpired term of this Lease. Lessor and Lessee agree thatthe damages to be incurred by the Lessor in the event of Lessee's default of the
Lease would be difficult or impossible to calculate and the parties thereforeintendto provide by the foregaing for liquidated damages and not a penalty and agree
that the ‘sum provided is a reasonable pre-estimate of the probable loss. The worth at the time of award of the amount referred to in provision (iii) of the immediately
preceding sentence shall be computed by discounting such amount at the discount rate of the Federal Reserve Bank of the District within which the Premises are
{ocated 3t the time of award plus one percent. Efforts by Lessor to mitigate damages caused by Lessee's Breach of this Lease shall not waive Lessor's right to recover
any damages towhich Lessor is otherwise entitied. If termination of this Lease is obtained through the provisional remedy of unlawful detainer, Lessor shall have the
right to recover in such proceeding any unpaid Rent and damages as are recoverable therein, or Lessor may reserve the right to recover all or any part thereof ina
separate suit. If a notice and grace period required under Paragraph 13.1 was not previously given, a notice to pay rent or quit, or to perform or quit givento Lessee
under the unlawful detainer statute shall also constitute the notice required by Paragraph 13.1. In such case, the applicable grace period required by Paragraph 13.1
and the unlawful detainer statute shall run concurrently, and the failure of Lessee to cure the Default within the greater of the twosuch grace periods shall constitute
both an unlawful detainer and a Breach of this Lease entitling Lessor to the remedies provided forin this Lease and/or by said statute.

(b) Continue the Lease and Lessee's right to possession and recover the Rent as it becomes due, in which event Lessee may sublet or assign, subject anly
to reasonable limitations, Acts of maintenance, efforts to relet, and/or the appointment of a receiver to protect the Lessor's interests, shall not constitute a
termination of the Lessee's right to possession.

{c) Pursue any other remedy now or hereafter available under the laws or judicial declsions of the state wherein the Premises are located. The expiration
ortermination of this Lease and/or the termination of Lessee's right to possession shall not relieve Lessee from liability under any indemnity provisions of this Lease
as to matters oceurring or accruing during the term hereof or by reason of Lessee's occupancy of the Premises.

13.3 Inducement Recapture. Any agreement for free or abated rent or other charges, the cost of tenantimprovements for Lessee paid for or performed by
Lessor, or for the giving or paying by Lessor to or for Lessee of any cash or other bonus, inducement or consideration for Lessee's entering into this Lease, all of which
concessipns are hereinafter referred to as "Inducement Provisions, " shall be deemed conditioned upon Lessee's full and faithful performance of all of the terms,
covenants and conditions of this Lease. Upon Breach of this Lease by Lessee, any such Inducement Provision shall automatically be deemed deleted from this Lease
and of n further force or effect, and any rent, other charge, bonus, inducement or consideration theretofore abated, given or paid by Lessor under suchan
Inducement Provision shall be immediately due and payable by Lessee to Lessar, notwithstanding any subsequent cure of said Breach by Lessee. The acceptance by
Lessor of rent o the cure of the Breach which initiated the operation of this paragraph shall not be deemed a waiver by Lessor of the provisions of this paragraph
unless specifically so stated in writing by Lessor at the time of such acceptance.

13.4 Late Charges. Lessee hereby acknowledges that late payment by Lessee of Rent will cause Lessor to incur costs not contemplated by this Lease, the exact
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Imposed upon Lessor by any Lender. Accordingly, if any Rent shall not be received by Lessor within days after such amount shall be due, then, without any
| requirement for notice to Lessee, Lessee shall immediately pay to Lessor a one-time [ate charge equal to 530% of each such overdue amount or 5100, whichever is
greater. The parties hereby agree that such late charge represents a fair and reasonable estimate of the costs Lessor will incur by reason of such late payment.
Acceptance of such late charge by Lessor shall in no event constitute a waiver of Lessee's Default or Breach with respect to such overdue amount, nor prevent the
exercise of any of the other rights and remedies granted hereunder. Jathe-avantth; 2 e-hersunder, whatheros acta :
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13.5 Interest. Any monetary payment due Lessor hereunder, other than late charges, not received by Lessor, when due shall bear interest from the 31stday
after it was due. The interest ("Interest”) charged shall be computed at the rate of 10% per annum but shall not exceed the maximurn rate allowed by law. Interest is
payable in addition to the potential late charge provided for in Paragraph 13.4.

13.6 Breach by Lessor.

{a] Notice of Breach. Lessorshall not be deemed in breach of this Lease unless Lessor fails within a reasonable time to perform an obligation required to
MWmed by Lessor. For purposes of this Paragraph, a reasonable time shall in no event be less than 30 days after receipt by Lessor, and any Lender whose name
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and address shall have been furnished to Lessee in writing far such purpose, of written notice specifying wherein such obligation of Lessor has not been performed;
provided, however, that if the nature of Lessor's obligation is such that mare than 30 days are reasonably required for its performance, then Lessor shall not bein
breach if performance is commenced within such 30 day period and thereafter diligently pursued to completion.

(b} Performance by Lessee on Behalf of Lessor. In the eventthat neither Lessor nor Lender cures said breach within 30 days after receipt of said nofice,
or if having commenced said cure they do not diligently pursue it to completion, then Lessee may elect to cure sa id breach at Lessee's expense and offset from Rent
the actual and reasonable cost to perform such cure, provided however, that such offset shall not exceed an amount equal to the greater of one month's Base Rent or
the Security Deposit, reserving Lessee's right to reimbursement from Lessor for any such expense in excess of such ofiset. Lessee shall document the cost of said cure

and supply said documentation to Lessor.

14. Condemnation. If the Premises or any portion thereof are taken under the power of eminent domain or sold under the threat of the exercise of said power
{collectively "Condemnation”), this Lease shall terminate as to the part taken as of the date the condemning authority takes title or possession, whichever first accurs.
If more than 10% of the floor area of the Premises Anit, or mare than 25% of the parking spaces is taken by Condemnation, Lessee may, at Lessee's option, to be
exercised in writing within 10 days after Lessor shall have given Lessee written notice of such taking (or in the absence of such notice, within 10 days after the
condemning authority shall have taken possession} terminate this Lease as of the date the condemning authority takes such possession. If Lessee does not terminate
this Lease in accordance with the foregoing, this Lease shall remain in full force and effect asto the portion of the Premises remaining, except that the Base Rent and
Lessee’s Share of Common Area Operating Expenses shall be reduced in proportion to the reduction in utility of the Premises caused by such
Condempation. Condemnation awards and/or payments shall be the property of Lessor, whether such award shall be made as compensation for diminution in value
of the leasehold, the value of the part taken, or for severance damages; provided, however, that Lessee shall be entitled to any compensation paid by the condemnor
for Lessee's relocation expenses, loss of business goodwill and/or Trade Fixtures, without regard to whether or not this Lease is terminated pursuant to the provisions
of this Paragraph. All Alterations and Utility Installations made to the Premises by Lessee, for purposes of Condemnation only, shall be considered the property of the
Lessee and Lessee shall be entitled to any and all compensation which is payable therefor. In the event that this Lease Is not terminated by reason of the
Condernnation, Lessor shall repair any damage to the Premises caused by such Condemnation.

15.3 Representations and Indemnities of Broker Relationships. Lessee and Lessor each represent and warrant to the other that it has had no dealings with any
persan, firm, broker, agent o finder (other than the Brokersand Agents, if any) in connection with this Lease, and that no one other than said named Brokers and
Agents is entitled to any commission or finder's fee in connection herewith. Lessee and Lessor do each hereby agree to indemnify, protect, defend and hold the other
harmless from and against liability for compensatien or charges which may be claimed by any such unnamed broker, finder or other similar party by reason of any
dealings or actions of the indemnifying Party, including any costs, expenses, attorneys' fees reasonably incurred with respect thereto.

16. Estoppel Certificates.

(a) Each Party(as "Responding Party") shall within 10 business days after written notice from the other Party (the "Requesting Party") execute,
acknowledge and deliver to the Requesting Party a statement in writing in form similar to the then most current "Estoppel Certificate" form published by AIR CRE, plus
such additional infermation, confirmation and/or statements as may be reasonably requested by the Requesting Party.

[b)  Ifthe Responding Party shall fail to execute or deliver the Estoppel Certificate within such 10 day period, the Requesting Party may execute an
Estoppel Certificate stating that: (i) the Lease isin full force and effect without modification except as may be represented by the Requesting Party, (il there are no
uncured defaults in the Requesting Party's performance, and (jii) if Lessor is the Requesting Party, not more than one month's rent has been paid in advance.
Prospective purchasers and encumbrancers may rely upon the Requesting Party's Estoppel Certificate, and the Responding Party shall be estopped from denying the
truth of the facts contained in said Certificate. In addition, Lessee acknowledges that any failure on its part to provide such an Estoppel Certificate will expose Lessor
to risks and potentially cause Lessor to Incur costs not contemplated by this Lease, the extent of which will be extremely difficult te ascertain. Accordingly, should the
Lessee fail to execute and/or deliver a requested Estoppel Certificate in a timely fashion the monthly Base Rent shall be automatically increased, without any
requirement for notice to Lessee, by an amount equal to 10% of the then existing Base Rent or $100, whichever is greater ferremainderaftheLease. ; pmvided,
however that such rent increase shall only apply until Lessee has cured the condition for which such increase was imposed. The Parties
agree that such increase in Base Rent represents fair and reasonable compensation for the additional risk/costs that Lessor will incur by reason of Lessee's fallure to
provide the Estoppel Certificate. Such increase in Base Rent shall in no event constitute a waiver of Lessee's Default or Breach with respect tothe failure to provide
the Fstoppel Certificate nor prevent the exercise of any of the other rights and remedies granted hereunder.

&) If Lessor desires to finance, refinance, or sell the Premises, or any part thereof, Lessee and all Guarantors shall within 10 days after written notice
from Lessor deliver to any potential lender or purchaser designated by Lessor such financial statements as may be reasonably required by such lender or purghaser,
including but not limited to Lessee's financial statements for the past 3 years. Allsuch financial statements shall be received by Lessor and such lender or purchaser in
confidence and shall be used only for the purposes herein set forth.

17. Definition of Lessor. The tarm "Lessor” as used herein shall mean the awner or owners at the time in question of the fee title to the Premises, or, if thisis a
sublease, of the Lessee's interest in the prior lease. In the event of a transfer of Lessor's title or interest in the Premises orthis Lease, Lessor shall deliver to the
transfere or assignee (in cash or by credit) any unused Security Deposit held by Lessor. Upon such transfer or assignment and delivery of the Security Deposit, as
aforesaid, the prior Lessor shall be relieved of all liability with respect to the obligations and/or covenants under this Lease the reafter to be performed by the Lessor.
Subject o the foregoing, the obligations and/or covenantsin this Lease to be performed by the Lessor shall be binding only upon the Lessor as herelnabove defined.

18. Severability. The invalidity of any provision of this Lease, as determined by a court of competent jurisdiction, shallin no way affect the validity of any other
DSt
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pravision hereof.
19, Days. Unless otherwise specifically indicated to the contrary, the word "days" as used in this Lease shall mean and refer to ca lendar days.

20. Limitation on Liability. The obiigations of Lessor under this Lease shall not constitute personal obligations of Lessor, or its partners, members, directors, officers
or sharehalders, and Lessee shall laok to the Premises, and to no other assets of Lessor, for the satisfaction of any liability of Lessor with respect to this Lease, and
shall not seek recourse against Lessor's partners, members, directors, officers or shareholders, or any of their personal assets for such satisfaction.

71, Time of Essence. Time is of the essence with respect to the performance of all obligations to be performed or observed by the Parties under this Lease.

22, Na Prior or Other Agreements; Broker Disclaimer, This Lease contains all agreements between the Parties with respect to any matter mentioned herein, and no
other prior or contemporaneous agreement or understanding shall be effective. Lessor and Lessee each represents and warrants to the Brokers that it has made, and
is relying solely upon, its own investigation as to the nature, quality, character and financial responsibility of the other Party to this Lease and as to the use, nature,
quality and character of the Premises. Brokers have no responsibility with respect thereto or with respect toany default or breach hereof by either Party.

23. Nofices.
73.1 Notice Requirements. All notices required or permitted by this Lease or applicable law shall be in writing and may be delivered in person (by hand or by

courler) or may be sent by regular, certified or registered mail or U.S. Postal Service Express Mall, or nationally recognized overnight courier with postage
prepaid,'or by facsimile transmission, or by email, and shall be deemed sufficiently given if served ina manner specified in this Paragraph 23, The addresses nated
adjacent to a Party's signature on this Lease shall be that Party's address for delivery or mailing of notices. Either Party may by written notice to the other specify a
different address for notice, except that upon Lessee's taking passession of the Premises, the Premises shall constitute Lessee's address for notice. Acopy of all
notices tp Lessor shall be concurrently transmitted to such party or parties at such addresses as Lessor may from time to time hereafter designate in writing.

23.2 Date of Notice. Anynotice sent by registered or certified mall, return receipt requested, shall be deemed given on the date of delivery shown on the
receipt card, or if no delivery date is shown, the postmark thereon, If sent by regular mail the notice shall be deemed given 72 hours after the same s addressed as
required herein and mailed with postage prepaid. Notices delivered by United States Express Mail or overnight courier that guarantees next day delivery shall be
deemed given 24 hours after delivery of the same to the Postal Service or courier. Notices delivered by hand, or transmitted by facsimile transmission or by email
shall be fleemed delivered upon actual receipt. If notice is received ona Saturday, Sunday or legal holiday, it shall be deemed received on the next business day.

23.3 Options. Notwithstanding the foregoing, in order to exercise any Options (see paragraph 33, the Notice must be sent by Certified Mail (return receipt
requested), Express Mail [signature required), courier (signature required) or some other methodology that provides a receipt establishing the date the notice was

received by the Lessor,

24, Waivers.
(a) No waiver by Lessor of the Default or Breach of any term, covenant or condition hereof by Lessee, shall be deemed a walver of any other term,

covenant or condition hereof, or of any subsequent Default or Breach by Lessee of the same or of any other term, covenant or condition hereof. Lessor's consent to,
or approval of, any act shall not be deemed to render unnecessary the obtaining of Lessor's consent to, ar approval of, any subsequent or similar act by Lessee, or be
tonstrued as the basis of an estoppel to enforce the provision or provisions of this Lease requiring such consent.

{b) Theacceptance of Rent by Lessor shall not be a waiver of any Default or Breach by Lessee. Any payment by Lessee may be accepted by Lessoron
account of monies or damages due Lessor, notwithstanding any qualifying statements or conditions made by Lessee in connection therewith, which such statements
and/or conditions shall be of no force or effect whatsoever unless specifically agreed to in writing by Lessor at or before the time of deposit of such payment,

{c} THE PARTIES AGREE THAT THE TERMS OF THIS LEASE SHALL GOVERN WITH REGARD TO ALL MATTERS RELATED THERETO AND HEREBY WAIVE THE
PROVISIONS OF ANY PRESENT OR FUTURE STATUTE TO THE EXTENT THAT SUCH STATUTE IS INCONSISTENT WITH THIS LEASE.

25. Disclosures Regarding The Nature of a Real Estate Agency Relationship.

{a} When enteringinto a discussion with a real estate agent regarding a real estate transaction, a Lessor or Lessee should from the outset understand
what type of agency relationship or representation it has with the agent ar agents inthe transaction. Lessor and Lessee acknowledge being advised by the Brokers in
this transaction, as follows:

(il Lessor'sAgent. A Lessor'sagent under alisting agreement with the Lessor acts as the agent for the Lessor only. A Lessor's agent or subagent
has the following affirmative obligations: To the Lessor: A fiduciary duty of utmost care, integrity, honesty, and loyalty In dealings with the Lessor. Tothe Lessee and
the Lessor: (a) Diligent exercise of reasonable skills and care in performance of the agent's duties. (b} A duty of honest and fair dealing and good faith. {c) Aduty to
disclose all facts known to the agent materially affecting the value or desirability of the property that are not known to, or within the diligent attention and
observation of, the Parties. An agent is not obligated to reveal to either Partyany confidential information obtained from the other Party which does not invplve the
affirmative duties set forth above.

(i) Lessee's Agent. Anagent can agree to actas agent for the Lessee only. In these situations, the agent s not the Lessor's agent, even if by
agreement the agent may receive compensation for services rendered, eitherin full or in part from the Lessor. An agent acting only for a Lessee has the following
affirmative obligations. To the Lessee: A fiduciary duty of utmaost care, integrity, honesty, and loyalty in dealings with the Lessee. To the Lessee and the Lessor: (a}
Diligent gxercise of reasonable skills and care in performance of the agent's duties. (b) A duty of honest and fair dealing and good faith. (c)A duty to disclose all facts
knawn to the agent materially affecting the value or desirability of the praperty that are not known to, or within the diligent attention and observation of, the Parties.
An agent is not obligated to reveal to either Party any confidential information obtained from the other Party which does not involve the affirmative duties set forth
above.

{iii} Agent Representing Both Lessor and Lessee. A real estate agent, either acting directly or through one or more associate licensees, can |egally be
the agent of both the Lessor and the Lessee in a transaction, but only with the knowledge and consent of both the Lessor and the Lessee. In a dual agency situation,
the agent has the following affirmative obligations to bath the Lessor and the Lessee: (a) A fiduciary duty of utmost care, integrity, honesty and loyalty in the dealings
with either Lessor or the Lessee. (b) Other duties to the Lessor and the Lessee as stated above in subparagraphs (1) or (iil. In representing bath Lessor and Lessee, the
agent may not, without the express permission of the respective Party, disclose to the other Party confidential information, including, but not limited to, facts relating
toeither Lessee's or Lessor's financial position, motivations, bargaining position, or other personal information that may impact rent, including Lessor's willingness to
accept a rent less than the listing rent or Lessee's willingness to pay rent greater than the rent offered. The above duties of the agent in a real estate transaction do
ot ealimin 4 Laccnr arlaceas fram tha reenaneihilib tn nentort thair mun interecte | acenr and | pseee should carefully read all aereements ta assure that they
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adequately express their understanding of the transaction. A real estate agent is 3 person qualified to advise about real estate. If legal or tax advice is desired, consult
acompetent professional. Both Lessor and Lessee should strongly consider obtaining tax advice from a competent professional because the federal and state tax
consequences of atransaction can be complex and subject to change.
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{b) Brokers have no responsibility with respect to any default or breach hereof by either Party. The Parties agree that no lawsuit or other legal
praceeding involving any breach of duty, error or omission relating to this Lease may be brought against Broker more than one year after the Start Date and that the
fiability (including court costs and attorneys' fees), of any Broker with respect to any such lawsuit and/or legal proceeding shall not exceed the fee received by such
Broker pursuant to this Lease; provided, however, that the foregoing limitation on each Broker's liability shall not be applicable to any gross negligence or willful
misconduct of such Broker.

{c) Lessorand Lessee agree to identify to Brokers as "Confidential" any communication or information given Brokers that is considered by such Party to

be confidential.

26. No Right To Holdover. Except as provided in Addendum #1, Lessee has no right to retain possession of the Premises or any part thereof beyond the
expiration or termination of this Lease. Ator prior to the expiration or termination of this Lease Lessee shall deliver exclusive possession of the Premises to Lessor.

For purppses of this provision and Paragraph 13.1(a), exclusive possession shall mean that Lessee shall have vacated the Premises, removed all of its personal property
therefrom and that the Premises have been returned in the condition specified in this Lease. In the event that Lessee does not deliver exclusive possession tp Lessor
as specified above, then Lessor's damages during any holdover period shall be computed at the amount of the Rent (as defined in Paragraph 4.1) due during the last
full month before the expiration or termination of this Lease {disregarding any temporary abatement of Rent that may have been in effect), but with Base Rent being
150% of the Base Rent payable during such last full month. Nothing contained herein shall be construed as consent by Lessor to any holding over by Lessee.

27. Cumulative Remedies. Noremedy or election hereunder shall be deemed exclusive but shall, wherever possible, be cumulative with all other remedies at law or
inequity.

28. Covenants and Conditions; Construction of Agreement. All provisions of this Lease ta be abserved or performed by Lessee are both covenants and conditions.
In construing this Lease, all headings and titles are for the convenience of the Parties only and shall nat be considered a part of this Lease. Whenever required by the
context, the singular shall include the plural and vice versa. This Lease shall not be construed as if prepared by one of the Parties, but rather according to its fair
meaning as a whole, as if both Parties had prepared it.

29. Binding Effect; Choice of Law. This Lease shall be binding upon the Parties, their personal representatives, successors and assigns and be governed by the laws
of the State in which the Premises are located. Any litigation between the Parties hereto concerning this Lease shall be initiated in the county in which the Premises
are located. Signatures to this Lease accomplished by means of electronic signature or similar technology shall be legal and binding.

30. Subordination; Attornment; Non-Disturbance.

30,1 Subordination. This Lease and any Option granted hereby shall be subject and subardinate to any ground lease, mortgage, deed of trust, or other
hypothecation or security device {collectively, "Security Device”), now or hereafter placed upon the Premises, to any and all advances made on the security thereof,
and to all renewals, modifications, and extensions thereof. Lessee agrees that the holders of any such Security Devices (in this Lease together referred to as "Lender")
shall have no liability or obligation to perform any of the obligations of Lessor under this Lease. Any Lender may elect to have this Lease and/or any Option granted
hereby superior tothe lien of its Security Device by giving written notice thereof to Lessee, whereupon this Lease and such Options shall be deemed prior to such
Security Device, notwithstanding the relative dates of the documentation or recordation thereof.

30.2 Attornment. Inthe event that Lessor transfers title to the Premises, or the Premises are acquired by another upon the foreclosure or termination of a
Security Device to which this Lease is subordinated (i) Lessee shall, subject to the non-disturbance pravisions of Paragraph 30.3, attorn to such new owner, and upon
request, enter into a new lease, containing all of the terms and provisions of this Lease, with such new owner for the remainder of the term hereaf, ar, at the election
of the new owner, this Lease will automatically become a new lease between Lessee and such new owner, for the remainder of the term hereof and {ii) Lessgr shall
thereafter be relieved of any further obligations hereunder and such new owner shall assume all of Lessor's obligatians, except that such new owner shall not: (a) be
liable for any act or omission of any prior lessor or with respect to events occurring prior to acquisition of awnership; {b) be subject to any offsets or defenses which
Lessee might have against any prior lessor, (c) be bound by prepayment of more than one manth's rent, or (d) be fiable for the return of any security deposit paid to
any prior lessor which was not paid or credited to such new owner.

30.3 Non-Disturbance. With respect to Security Devices entered into by Lessor after the execution of this Lease, Lessee's subordination of this Lease shall be
subject to receiving a commercially reasonable non-disturbance agreement (a "Non-Disturbance Agreement") from the Lender which Non-Disturbance Agreement
provides that Lessee's passession of the Premises, and this Lease, including any optionsto extend the term hereof, will nat be disturbed so long as Lessee is not in
&reach hereof and attorns to the record owner of the Premises. Further, within 60 days after the execution of this Lease, Lessor shall, if requested by Lessee, use its
commergially reasonable efforts to obtain a Non-Disturbance Agreement from the holder of any pre-existing Security Device which is secured by the Premises. In the
event that Lessor is unable to provide the Non-Disturbance Agreement within said 60 days, then Lessee may, at Lessee's option, directly contact Lender and attempt
to negotiate for the execution and delivery of a Non-Disturbance Agreement.

30.4 Self-Executing. The agreements contained in this Paragraph 30 shall be effective without the execution of any further documents; provided, however, that,
upan written request from Lessor or a Lender in connection with a sale, financing or refinancing of the Premises, Lessee and Lessor shall execute such further writings
s may be reasonably required to separately document any subordination, attornment and/or Non-Disturbance Agreement provided for herein.

31. Attorneys' Fees. If any Party or Broker brings an action or proceeding involving the Premises whether founded in tort, contract or equity, orto declare rights
hereunder, the Prevailing Party (as hereafter defined) in any such proceeding, action, or appeal thereon, shall be entitled to reasonable attorneys' fees. Such fees may
be awarded in the same suit or recovered in a separate suit, whether or not such action or proceeding s pursued to decision or judgment. The term, "Prevalling
Party” shall include, without limitation, a Party or Broker who substantially obtains or defeats the relief sought, asthe case may be, whether by compromise,

seﬁlemén t, judgment, or the abandonment by the other Party or Broker of its claim or defense. Ihe-attorneys' fees award shallnot-becomputed-in-accordance-with-




| 32. Lessor's Access; Showing Premises; Repairs. Lessor and Lessor's agents shall have the rightto enter the Premises atany time, in the case of an emergency, and
otherwise at reasonable fimes after reasonable prior notice for the purpose of showing the same to prospective purchasers, lenders, or tenants, and making such
alterations, repairs, improvements or additions to the Premises as Lessor may deem necessary or desirable and the erecting, using and maintaining of utilities,
services, plpes and conduits through the Premises and/or other premises as long as there is no material adverse effect on Lessee's use of the Premises. Allsuch
activities shall be without abatement of rent or liability to Lessee.

Aactions. Lessee shall not conduct, nor permit to be conducted, any auction upon the Premises without Lessor's prior written consent. Lessor shall not be
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obligated to exercise any standard of reasonableness in determining whether to permit an auction.

34. Signs. Lessor may place on the Premises ordinary "For Sale" signs at any time and ordinary "For Lease" signs during the last 6 moniths of the term hereof. Except
for ordinary “For Sublease” signs which may be placed only an the Premises, Lessee shall not place any sign upon the Project without Lessor's prior written consent.

All signs must comply with all Applicable Requirements.See Addendum #1,

35. Termination; Merger. Unless specifically stated otherwise in writing by Lessor, the voluntary orother surrender of this Lease by Lessee, the mutual termination
or cancellation hereof, or a termination hereof by Lessor for Breach by Lessee, shall automatically terminate any sublease or lesser estate in the Premises; provided,
however, that Lessor may elect to continue any one or all existing subtenancies. Lessor's failure within 10 days following any such event to elect to the contrary by
written notice to the holder of any such lesser interest, shall constitute Lessor's election to have such event constitute the termination of such interest.

36. Copsents. All requestsfor consent shall be in writing. Except as otherwise provided herein, wherever in this Lease the consent of a Party is required to anact by

or for the other Party, such consent shall not be unreasanablv wIthheld or deiayed memﬁmmm

i Lmur s consent toany act, assignment or sublemng shall not consﬁtu:e an acknowledgment that no Default or Breach by Lessee
of this Lease exists, nor shall such consent be deemed a waiver of any then existing Default or Breach, except as may be otherwise specifically stated in writing by
Lessor at the time of such consent. The failure to specify herein any particular condition to Lessor's consent shall not preclude the imposition by Lessor at the time of
consent of such further or other conditions as are then reasonable with reference to the particular matter for which consent is being given. inthe event that either
Party disagrees with any determination made by the other hereunder and reasonably requests the reasons for such determination, the determining party shall furnish
its reasons in writing and in réasonable detail within 10 business days following such request.

37. Guarantor.
37.1 Execution. The Guarantors, if any, shall each execute a guaranty in the form most recently published by AIR CRE.

37.2 Default. Itshall constitute a Default of the Lessee if any Guarantor fails or refuses, upon request to provide: (a) evidence of the executian of the guaranty,
including the authority of the party signing on Guarantor's behalf to obligate Guarantor, and in the case of a corporate Guarantor, a certified copy of a resolufion of its
board of directors authorizing the making of such guaranty, {b) current financial statements, (c) an Estoppel Certificate, or (d) written confirmation that the guaranty is
still in effect.

38. Qujet Possession. Subject to payment by Lessee of the Rent and performance of all of the covenants, conditions and provisions on Lessee's part to be ghserved
| and performed under this Lease within any applicable notice and cure periods, Lessee shall have quiet possession and quiet enjoyment of the Premises
during the term hereof.

39. Options, If Lessee is granted any option, as defined below, then the following provisions shall apply.
39.1 Definition. "Option" shall mean: (a) the right to extend or reduce the term of or renew this Lease or to extend or reduce the term of or renew any lease

that Lessee has on other property of Lessor; (b) the right of first refusal or first offer to lease either the Premises or other property of Lessor; {c) the right te purchase,
the right of first offer to purchase or the right of first refusal to purchase the Premises or other property of Lessor.

39.2 Options Personal To Original Lessee and Permitted Transferee. AnyOption granted to Lessee in this Lease is personal to the original Lessee OT
Permitted Transferee, and cannot be assigned or exercised by anyone other than said original Lessee or Permitted Tram‘,feree and onw while the orlgmal

Lessee O PE'rlIlltted Transferee s infull possession of the Premises and,

39.3 Multiple Options. In the eventthat Lessee has any multiple Options to extend or renew this Lease, a later Option cannot be exercised unless the prior
Options have been validly exercised.
39.4 Effect of Defaulton Options.
{a) lessee shall have no rlghtto exercise an Option: [|}durmgthe period commencing with the giving of any notice of Default and continuing until said

Default is cured, OT {ii} luring
BreachofthlsLease or-{iu}-in-the event that

in)-during the time Lessee is in

(b} The period of time within which an Option may be exercised shall not be extended or enlarged by reason of Lessee's inability to exercise an Option
because of the pruwsnuns of Paragm ph 39, -‘i{a]

40, secunty Measures. Lessee hereby acknowledges that the Rent payable to Lessor hereunder does not include the cost of guard service or other security
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agents and invitees and their property from the acts of third parties.

41. Reservations. Lessor reserves the right: (i) to grant, without the consent or joinder of Lessee, such easements, rights and dedications that Lessor deems
necessary; (i) to cause the recordation of parcel maps and restrictions; and (iii) to create and/or install new utility raceways, so long as such easements, rights,
dedications, maps, restrictions, and utility raceways do not unreasonably interfere with the use of the Premises by Lessee. Lessee agrees tosign any documents
reasonat?l'.r requested by Lessor to effectuate such rights.

42. Pepformance Under Protest. [fat any time a dispute shall arise as to any amount or sum of money to be paid by one Party to the other under the provisions
hereof, the Party against whom the obligation to pay the money is asserted shall have the right to make payment "under protest” and such payment shall not be
regarded as avoluntary payment and there shall survive the right on the part of said Party to Institute suit for recovery of such sum. [fit shall be adjudged that there
was no legal obligation on the part of said Party to pay such sum or any part thereof, said Party shall be entitled to recover such sum or so much thereof as it was not
legally required to pay. A Party who does not initiate suit for the recovery of sums paid "under protest” within & months shall be deemed to have waived its right to
protest such payment.

43— Baithority; Multiple Parties; Execution.

.
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{a) I either Party hereto is a corporation, trust, limited liability company, partnership, or similar entity, each Individual executing this Lease on behalf of
such entity represents and warrants that he or she is duly authorized to execute and deliver this Lease on its behalf. Each Party shall, within 30 days after request,
deliver to the other Party satisfactory evidence of such authority.

(b) Ifthis Leaseis executed by more than one person or entity as “Lessee", each such person or entity shall be jointly and severally liable heraunder. [tis
agreed that anyone of the named Lessees shall be empowered to execute any amendment to this Lease, or other document ancillary thereto and bind all of the

named Lessees, and Lessor may rely on the same asif all of the named Lessees had executed such document.
{c) Thislease maybe executed bythe Parties in counterparts, each of which shall be deemed an original and all of which together shall constitute one

and the same instrument.

44. Conflict. Any conflict between the printed provisions of this Lease and the typewritten or handwritten provisions shall be controlled by the typewritten or
handwritten provisions.

45. Offer. Preparation of this Lease by either party or their agent and submission of same to the other Party shall not be deemed an offer to lease to the other
Party. This Lease is not intended to be binding until executed and delivered by all Parties hereto.

46. Amendments. This Lease may be madified only In writing, signed by the Partiesin interest at the time of the madification. As long as they do not materially
| change Lessee's obligations oF Fights hereunder, Lessee agrees to make such reasanable non-monetary modifications to this Lease as may be reasonably required
by a Lender in connection with the obtaining of normal financing or refinancing of the Premises.

47, iver of Jury Trial. THE PARTIES HEREBY WAIVE THEIR RESPECTIVE RIGHTS TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING INVOLVING THE PROPERTY
OR ARISING OUT OF THIS AGREEMENT.

48, nrﬁinaﬁon of Disputes. An Addendum requiring the Arbitration of all disputes between the Parties and/or Brakers arising out of this Lease D is @ Isnot
attached to this Lease.

49, Accessibility; Americans with Disabilities Act.
(a) The Premises:

have not undergone an inspection by a Certified Access Specialist (CASp). Note: A Certified Access Specia list (CASp) can inspect the subject premises and
determine whether the subject premises comply with all of the applicable construction-related accessibility standards under state law. Although state law does not
require a CASp inspection of the subject premises, the commercial property owner or lessor may not prohibit the lessee or tenant from obtaining a CASp inspection of
the subject premises for the accupancy or potential occupancy of the lessee or tenant, if requested by the lessee or tenant. The parties shall mutually agree on the
arrangements for the time and manner of the CASp inspection, the payment of the fee for the CASp inspection, and the cost of making any repairs necessary to
correct violations of constructian-related accessibility standards within the premises.

have undergone an inspection by a Certified Access Specialist (CASp) and it was determined that the Premises met all applicable construction-related accessibility
standards pursuant to California Civil Code §55.51 et seq. Lessee acknowledges that it received a copy of the inspection report at least 48 hours prior to executing this
Lease and agrees to keep such report confidential.

D have undergone an inspection bya Certified Access Specialist (CASp) and it was determined that the Premises did not meet all applicable construction- related
accessibility standards pursuant to California Civil Code §55.51 et seq. Lessee acknowledges thatit received a copy of the inspection report at least 48 hours prior to
executing this Lease and agrees to keep such report confidential except as necessary to complete repairs and corrections of violations of construction related

accessibility standards.

In the event that the Premises have been issued an inspection report by a CASp the Lessor shall provide a copy of the disability access Inspection certificate to Lessee
within 7 days of the execution of this Lease.

{b) Since compliance with the Americans with Disabilities Act (ADA) and other state and local accessibility statutes are dependent upon Lessee's specific use of
the Premises except as set forth in Section 2.3 above, Lessor makes no warranty or representation as to whether or not the Premises comply with ADA orany
similar legislation. In the event that Lessee's particular use of the Premises(other than for the Agreed Use) - requires modifications or additians to the
Premises In order to be incompliance with ADA or other accessibility statutes, Lessee agrees to make any such necessary maodifications and/or additions at Lessee's
expense;

LESSOR AND LESSEE HAVE CAREFULLY READ AND REVIEWED THIS LEASE AND EACH TERM AND PROVISION CONTAINED HEREIN, AND BY THE EXECUTION OF THIS
LEASE SHOW THEIR INFORMED AND VOLUNTARY CONSENT THERETO. THE PARTIES HEREBY AGREE THAT, AT THE TIME THIS LEASE IS EXECUTED, THE TERMS OF
THIS LEASE ARE COMMERCIALLY REASONABLE AND EFFECTUATE THE INTENT AND PURPOSE OF LESSOR AND LESSEE WITH RESPECT TO THE PREMISES.

ﬁ'ITENT!'pN: NO REPRESENTATION OR RECOMMENDATION IS MADE BY AIR CRE OR BY ANY BROKER AS TO THE LEGAL SUFFICIENCY, LEGAL EFFECT, ORTAX
CONSEQUENCES OF THIS LEASE OR THE TRANSACTION TO WHICH IT RELATES. THE PARTIES ARE URGED TO:

1. SEEKADVICE OF COUNSEL AS TO THE LEGAL AND TAX CONSEQUENCES OF THIS LEASE.

3. RETAIN APPROPRIATE CONSULTANTS TO REVIEW AND INVESTIGATE THE CONDITION OF THE PREMISES. SAID INVESTIGATION SHOULD INCLUDE BUT NOT BE
LIMITED TO: THE POSSIBLE PRESENCE OF HAZARDOUS SUBSTANCES, THE ZONING OF THE PREMISES, THE STRUCTURAL INTEGRITY, THE CONDITION OF THE ROOF
AND OPERATING SYSTEMS, COMPLIANCE WITH THE AMERICANS WITH DISABILITIES ACT AND THE SUITABILITY OF THE PREMISES FOR LESSEE'S INTENDED USE.

WARNING: IFTHE PREMISES ARE LOCATED IN A STATE OTHER THAN CALIFORNIA, CERTAIN PROVISIONS OF THE LEASE MAY NEED TO BE REVISED TO COMPLY WITH
THE LAWS OF THE STATE IN WHICH THE PREMISES ARE LOCATED. '

The parties hereta have executed this Lease at the place and on the dates specified above their respective signatures.

Executed at: Execu 5
Om: ' On: wﬁiﬁ'ﬁ:
By LESSOR: By LESSEE:

-l )
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ADDENDUM # 1 TO LEASE
BY AND BETWEEN
DON TORNBERG (LESSOR)
AND
EKSO BIONICS, INC. (LESSEE)
DATED July 15, 2022

This Addendum #1 To Lease ("Addendum #1") is incorporated into the form Standard
Industrial/Commercial Multi-Tenant Lease — Net, dated July 15, 2022 (the “Form Lease") by and between Don
Tornberg, an individual (‘Lessor") and Ekso Bionics, Inc. (“Lessee”) for that certain premises more particularly
described in the Form Lease. All capitalized terms used, but not defined, in this Addendum have the meanings
given in the Form Lease. References in the Form Lease and this Addendum to the “Lease” shall refer to the

Form Lease and this Addendum collectively.

50. Rent Schedule:
The Premises consist of approximately 17,267 rentable square feet.

For the first four (4) full calendar months of the Term, the “Base Rent” and “Common Area Operating Expensgs’
as defined in the lease agreement shall be abated.

On each yearly anniversary date of the Commencement Date, the Base Rent payable shall increase per the table
below:

The “Common Area Expenses” are based upon the square footage of the Premises.

If any payment of Rent is for a period which is shorter than one month, the Rent for any fractional month shall
accrue on a daily basis for the period from the date such payment is due to the end of such calendar month or to
the end of the Lease Term at a rate per day which is equal fo 1/365 of the applicable annual Rent.

Month  Year Monthly Rent Annual Rent Abated Rent
0-12 2022-2023 S 28,705.85 S 229,646.80 4 Months free
13-24 2023-2024 S 29,567.03 S 354,804.31
25-36 2024-2025 S 30,454.04 S 365,448.44
37-48 2025-2026 S 31,367.66 S 376,411.89
49-52 2026-2027 S 32,308.69 S 129,234.75

Term 52

Total Rent S 1,455,546.18

51. Commencement:
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execution.

52.Tenant Improvements:

Lessor shall provide to Lessee an allowance in the amount of $50,000.00 (“Tenant Improvement Allowance”)
toward Tenant Improvements (as defined below) to be constructed by Lessee in the Premises. Lessee shall use
all the Tenant Improvement Allowance within the first twelve (12) months of the Term.

A0
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Lessee shall have the right to complete the following improvements (collectively, the “Tenant Improvements”), at
its sole cost and expense subject to reimbursement from the Allowance:
« Build out of a machine room in lower level suite
Install electrical power for machinery
Install computer network cabling
Construct shower room in the storage suite
Lighting changes/upgrade
Mounting solutions for AV equipment
Installation of white boards
Construct an entrance to the suite from the lobby which is large/wide enough to accommodate
Lessee's equipment.

By its execution hereof, Lessor approves of the Tenant Improvements, subject to approval of any plans and
specifications, which shall not be unreasonably withheld, conditioned or delayed.

53. Lessor's Work. In addition to, and separate from the Tenant Improvement Allowance, Lessor shall complate
the following improvements at Lessor's expense. The term, “Lessor’'s Work” shall mean Phase | of Lessor's Wark
and Phase Il of Lessor's Work, as further defined below

“Phase | of Lessor's Work™ shall consist of:
« Remove the drop ceiling in back half of Suite A
¢ Temporary lighting to be installed
« New building standard paint in Suites A and E. Tenant to provide color for accent walls.
« Professional clean the carpets in lobby and in suite E.

“Phase Il of Lessor's Work” shall consist of:
« Install glass double door entrance replacing existing single door entrance at back of R&D space in suite
A. Double doors to be approximately seven (7) feet. ("Double Doors’)
«  Widen sidewalk to at the minimum width of the new double entry doors from curb up to building to the
new Double Doors. No curb cut or modifications to the curb is required.
« Add building standard lighting to back half of Suite A to match the lighting throughout the suite.

Phase | of Lessor's Work shall be complete no later than September 1, 2022 (the “Phase | Completion Date”, If
Phase | of Lessor's Work is not complete by the Phase | Completion Date, then Lessee shall be entitled to an
abatement of Base Rent equal to one (1) day of Base Rent for each day until Phase | of Lessor's Work is complete.

Rhase Il of Lessor's Work shall be complete no later than that date that is four (4) months following the date
Lessee's executes this Lease (the “Phase Il Completion Date”). If Phase Il of Lessor's Work is not complete by
the Phase Il Completion Date, then Lessee shall be entitied to an abatement of Base Rent equal to one (1) day
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In the event any portion of Suite A is unable to be used by Phase Il completion date, Lessee shall be entitled to
abatement of Base rent equal to one (1) day of base Rent for each day until Phase Il of Lessor's Work is complete.
Lessee shall be able to occupy and use Suite E and the abatement of Base rent shall apply to Suite A only,

Any abatement provided under this Paragraph 53 shall be in addition to the four (4) months of rent abatement
provided in Paragraph 50 above, and shall be applied immediately following the expiration of the Rent Abatement
Reriod.

Lessor and Lessee acknowledge that Lessor's Work and the Tenant Improvements will be performed

simultaneously, and as such, each of Lessor and Lessee agree to work in good faith and to cause their
contractors, subcontractors, etc. to cooperate with each other to ensure that their respective work can be
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performed in as efficient and cost effective a manner as possible. Each of Lessor and Lessee shall take
commercially reasonable efforts to minimize unnecessary interference with the other’s ability to construct its wark.

54.Renewal Option:
Lessee shall have the option (“Option”) to extend the Lease Term for one (1) additional period of three (3) years
("Option Term”) on all the terms and conditions of this Lease. Lessee must exercise the Option, if at all, by giving
Lessor written notice of its exercise of the Option (“Extension Notice” no less than six (6) months and no mare
than twelve (12) months before the expiration of the Lease Term. Upon the exercise of the Option, the Lease
Term shall be deemed extended for an additional three (3) years from the expiration of the initial lease term.

Tenant's failure to deliver a written Lessee's Extension Notice to Lessor in a timely manner, shall be deemed a
waiver of Lessee's option to extend the Term and Lessee’s extension option, regardless of whether Lesgor
delivered a prior reminder to Lessee and Lessee shall have no further option to extend the Term.

The monthly Base Rent for the Extension Term shall be the Fair Market Rent (as herein defined) prevailing at the
commencement of the Extension Term and the Tenant will lease the Premises in “as-is" condition.

For the purposes of this Lease, "Fair Market Rent" means the monthly base rent (i.e., rent other than operating
expenses, taxes and insurance premiums) that Lessor has accepted in then-recent transactions with non-affiliated
parties for a comparable term in the Building or that lessors are accepting in leases for comparable space within
affice buildings located in the same city as the Premises and taking into account all relevant factors including, hut
not limited fo tenant improvement allowance, rental abatement, other inducements made to tenants, quality of the
huilding, interior improvements, parking, site amenities, building systems, location, and access {“Comparable
Transactions”). Within fifteen (15) days after Landlord’s receipt of Lessee's Extension Notice, by written notice
to Lessee ("Lessor's Rent Notice"), Lessor shall advise Lessee as to Landlord’s determination of the Fair Market
Rent, together with the basis for such determination. If Lessee disagrees with Lessor's determination, Lessee
shall, within fifteen (15) days after Lessee's receipt of Lessor's Rent Notice, either (a) accept the determination
of the Fair Market Rent set forth in Lessor's Rental Notice; 'determination, by written notice ("Lessee’s Rent
Notice") or (c) withdraw Lessee’s Extension Notice. If Lessee fails to respond as provided above, within the time
period provided above, Lessee shall no longer have the right to exercise its option for the Extension Term. If
Lessee shall timely deliver to Lessor Lessee's Rent Notice, Lessor and Lessee shall attempt in good faith to reach
agreement as to the Fair Market Rent within fifteen (15) days after Lessor's receipt of Lessee's Rent Notice.

If Landlord and Lessee are unable to agree as to the amount of the Fair Market Rent within the aforementiongd
fifteen (15) day period as evidenced by a written amendment to this Lease executed by them, then, within ten(10)
days after the expiration of the fifteen(15) day period, Lessor and Lessee shall each, at its sole cost and by giving
notice to the other party, appoint a competent real estate broker licensed in California with at least five (5) years’
full-time commercial real estate leasing experience in the city where the Premises is located to determine the Fair
Market Rent. If either Lessor or Lessee does not appoint a broker within ten (10) days after the other party has
given notice of the name of its broker, the single broker appointed shall be the sole broker and shall determine
the Fair Market Rent. If both Lessor and Lessee appoint a broker, the two brokers shall attempt to select a third
broker meeting the qualifications stated in this Section within ten(10) days, provided that the third broker shall be
a person who has not previously acted in any capacity for either Lessor or Lessee Lessor and Lessee each shall
bear one-half (1/2) of the cost of appointing the third broker and of paying the third broker's fee. If they are unable
to agree on the third broker, the engagement of the brokers shall be terminated, and the determination of Fair
Market Rent shall be submitted to arbitration in the county in which the Premises is located under the commercial
rules of the American Arbitration Association.

(3) Rent Determined by Broker(s). The broker(s) shall determine the Fair Market Rent by using
the "Market Comparison Approach” with the relevant market being office buildings located in the same city as the
Premises. Within thirty (30) days after the selection of the third broker, Lessor’s broker shall arrange for the
simultaneous delivery to Landlord and Lessee of written appraisals from each of the brokers, the three appraisals
shall be added together and their total divided by three; the resulling quotients shall be the Fair Market Rent. If,
however, the low appraisal is more than 10% lower than the middle appraisal or the high appraisal is more than
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the remaining two appraisals shall be added together and their total divided by two; the resulting quotient shall be
the Fair Market Rent. If both the low appraisal and the high appraisal of the Fair Market Rent are disregarded as
stated in this Section, the middle appraisal shall be the Fair Market Rent.

55. Permitted Transfers:

Notwithstanding anything to the contrary contained in this Lease, Lessee shall have the right, without the prior
written consent of Lessor, to assign this Lease or to sublease all or any portion of the Premises to the following
(each, a “Permitted Transferee” and, collectively, “Permitted Transferees’). (a) an entity which is controlled by,
controls, or is under common control with, Lessee, (b) any successor entity to Lessee by way of merger,
consolidation or other non-bankruptcy corporate reorganization, (c) an entity which acquires all or substantially
all of Lessee’s assets or stock, or (d) an entity acquiring and continuing Lessee’s business operations at or from
the Premises. '

56. Parking:

Throughout the Term, Lessee shall have the right to four (4) reserved parking spaces located outside of the
Double Doors on the side of the Building. Lessor shall ensure, at its sole cost and expense, that such parking
spaces are clearly designated as “Reserved - Ekso Bionics” (either with a sign or painted on each reserved

parking space).
57. Signage.

Lessor shall provide Building standard signage for Lessee, at Lessor's sole cost and expense, including identifying
signage outside of each suite that is a part of the Premises.

58. Common Area Operating Expenses.

a. Common Area Operating Expenses shall be limited to the categories of expenses enumerated in
Paragraph 4.2(a)(i) of the Lease.

b. Atany time within 180 days after receipt of a statement of the Common Area Operating Expenses,
if Lessee disputes the amount set forth in such statement, Lessee shall have the right to augit
Lessor's books and records related to the Common Area Operating Expenses. Lessor shall
provide access to its books and records at Lessor's designated address within thirty (30) days
following Lessee’s notice.  Notwithstanding the foregoing, Lessee shall only have the right 1o
review Lessor's records one (1) time during any twelve (12) month period. Lessee's failure to
review Lessor's records with respect to the amounts set forth in any statement within the 180 day
period shall be deemed to be Lessee's approval of such statement and Lessee, thereafter, waives
the right or ability to dispute the amounts set forth in such statement. If any audit should disclose
that Lessee has been overcharged by Lessor for Lessee’s Share of Common Area Operating
Expenses for any year, Lessee shall be credited for such overpayment (or if the Lease has expired,
Lessor shall promptly refund such amount to Lessee). If any audit should disclose that Lessee
has been overcharged by Lessor by more than 5% for Lessee’s Share of Common Area Operating
Expenses for any year, then in addition to the credit or refund, Lessor shall pay for the reasonable

cost of Lessee’s audit.

¢. Common Area Operating Expenses shall exclude reserves and all costs which are capital in nature
avrantina ranital cnsts which are: (i} reasonablv expected to reduce the normal Common Area



Operating Expenses, but
made in order to comply with any Applicable Requirement promulgated by any governmental
authority after the Commencement, provided in all cases, any capital expenditure must be
amortized using a commercially reasonable interest rate over the useful economic life of such

not to exceed the extent of actual cost savings; or (i) improvements
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improvements as determined by Lessor in accordance with generally accepted accounting
principles consistently applied.

59. Right to Holdover:

Notwithstanding anything to the contrary in the Form Lease, Lessee shall have the option to holdover in the
Premises past the Expiration Date, for three (3) periods of thirty (30) days each (each a "Holdover Option”),
axercisable by delivering written notice to Lessor not less than ten (10) days prior to the then-current Expiration
Date. In the event that Lessee exercises the Holdover Option(s), then during each Holdover Option, Lessee shall
pay monthly Base Rent at a rate equal to 125% of the monthly Base Rent in effect during the last year of the

Qriginal Term.

60. Additional Provisions:

Lessor shall exercise the rights set forth in Paragraphs 2.10 and Section 41 of the Form
Lease only if (i) Lessee’s use of the Premises, access thereto, or services or facilities
furnished or available fo the Premises are not materially and adversely affected, and (ii)
Lessee's parking (including availability and proximity of parking spaces) is not material and
adversely affected.

Notwithstanding anything in this Lease to the contrary, Lessee shall not be obligated to
make or pay for structural changes to the Premises or the Project, or changes to the
systems and equipment therein that Lessor is responsible for maintaining, except where
such changes are necessitated by Tenant's particular use of the Premises (beyond general
office use) or due to Alterations made by or for Lessee.

Lessor shall give Lessee at least 24 hours' prior written notice before any entry into the
Premises (except in the case of an emergency, in which case no notice is necessary).
Lessor’s entry rights shall be subject to the following: (a) promptly finishing any inspection,
testing or verification of compliance for which it entered; (b) complying with all of Lessee’s
security and safety regulations and if Lessee so elects, Lessor shall be accompanied by a
representative of Lessee during any such entry; (c) Lessor shall not interfere with or disrupt
Lessee’s use of or access to the Premises; and (d) Lessor shall promptly repair any
damage caused to the Premises by Lessee or anyone accessing the Premises.

Lessee, its officers and employees shall have access to the Building, the Premises, the
ground floor lobby, and the parking lot seven (7) days per week, twenty-four (24) hours per
day, subject to reasonable building security measures implemented by Lessor and
applicable to all tenants of the Building.

Lessor shall not unreasonably withhold consent to Lessee’s request to perform alterations
or improvements. Lessor shall notify Lessee at such time as Lessee seeks Lessor's
consent to any Alterations or Utility Installations whether Lessor will require Lessee to
remove the same upon the expiration or earlier termination of this Lease. Lessor's failure
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to require such removal upon the expiration or earlier termination of this Lease.

Lessee shall be permitted to maintain commercially reasonable insurance deductibles.
The reference to $1,000 in the Form Lease is deleted.

Except to the extent of Lessee’s gross negligence or willful misconduct, Lessor shall
indemnify, protect, defend and hold harmless Lessee and its agents, employees, pariners
and contractors, from and against any and all claims, damages, liens, judgments, penalties,
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reasonable attoreys' and consultants' fees, expenses andfor liabilities arising out of,
involving, or in connection with, the negligence or willful misconduct of Lessor, o its agents,
employees, contractors or invitees. If any action or proceeding is brought against Lessee
by reason of any of the foregoing matters, Lessor shall upon notice defend the same at
Lessor's expense by counsel reasonably satisfactory to Lessee and Lessee shall
cooperate with Lessor in such defense. Lessee need not have first paid any such claim in
order to be defended or indemnified.

In the event of any damage or destruction fo the Premises, Lessee shall have the right, in
addition to all other rights of Lessee, to terminate this Lease: (i) if the repair of the Premises
does not reasonably appear to be capable of being completed, in the reasonable opinion
of the contractor, within 180 days from the date the Premises is damaged or destroyed, by
delivering written notice to Lessor thereof within 30 days after the contractor's
determination; or (i) if such repairs are not actually completed within 180 days from the
date the Premises is damaged or destroyed, then within 30 days after the expiration of
such 180 days period, provided such termination right shall terminate if Lessor substantially
completes the repair or restoration prior fo Lessee’s delivery of such termination notice. If
there is a casualty, Base Rent and all Additional Rent shall be abated until the casualty is
fully repaired.

Notwithstanding Section 13.4, of the Form Lease, on the first occasion of Lessee’s late
payment during any given twelve (12) month period, Lessor shall give Lessee written notice
of such late payment and Lessee shall have a period of five (5) business days thereafter
in which to make such payment before any late charges are assessed against Lessee.

Notwithstanding anything to the contrary in the Lease, Lessor shall look solely to public
sources of information to secure data concerning Lessee’s financial condition and affairs,
and Lessee shall not be required to provide financial statements to Lessor, for s long as
Lessee’s shares are traded on a public exchange.

Notwithstanding any other provision of this Lease, if the Premises (or any material portion
thereof) shall be rendered untenantable or unfit for Lessee’s customary business
operations as a result of (i) Lessor's failure to make any repair or perform any work that it
is required to make or perform under the Lease, (ii) any interruptions in utilities or services
provided to the Premises under Lessors control, (iv) Lessor's performance of any
construction or repair work, then in any case that such untenantability or unfitness shall
continue for a period of two (2) consecutive business days, all base rent and additional rent
shall abate for the period that the Premises remain untenantable or unfit for Lessee's use
in a customary manner (or, in the event that only a portion of the Premises are rendered
untenantable or unfit for Lessee’s use in a customary manner, base rent and additional
rent shall abate for such period with respect to the portion of the Premises that are rendered

nintanantahla ar nnfit)



(FIR =20 [= 1R L-FRll e R LT

l. Lessor and Lessee each represent and warrant that the individual signing the Lease and
this Addendum on their behalf has full right, power and authority to do so and to bind such
party. Lessor and Lessee each represent and warrant that it has received and any all
approvals from any third party which may be required to enter into the Lease and this
Addendum, and this representation shall survive expiration or sooner termination of the
Lease.

61. Conflict with Printed Form:
Where the provisions of this addendum are in conflict with the provisions of the printed form the provisions of this

addendum shall prevail.
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Disclaimer — Lessor has made Lessee aware that there could be sound transfer from the upstairs space into the
premises.

IN WITNESS WHEREOF, this Addendum #1 is hereby made by the parties.

LESSEE: EKSO BIONICS, INC.
‘DocuSigned by:

By rmb LuM

Don Tum'beré/an individual \___ascassescesec
Jerome wong

Name:;

Interim CFO
Title
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CONFIRMATION OF
REAL ESTATE AGENCY RELATIONSHIPS

Subject Property Address: 101 Glacier Point Road San Rafael, CA

The following agency relationship is/are hereby confirmed for this transaction:
LISTING AGENT: Cushman & Wakefield

CUSHMAN & WAKEFIELD represents {check one):

[ the Lessee exclusively, or

the Lessor exclusively, or

[ both the Lessor and Lessee

LESSOR 4% 1 4 Date Time AM/PM.
7 2022

LESSEE Date /A6/20 Time AM/PM.

' N SRCAIRSEBCBMAC_

AGENT

By:

License #: 01393059
Date:
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Dual Agency Notification and Consent

This authorization is sought in accordance with the provisions of the Consent to Dual Agency paragraph the Exclusive
Authorization to Lease, Sell, Sell or Lease, Sublease, Represent Purchaser or Lessee.

AGENT REPRESENTING BOTH SELLER / LESSOR & BUYER / LESSEE

Note: Throughout the body of this Dual Agency Notification, "Seller” shall refer to a Seller, Lessor, or Sublessor; and
"Buyer" shall refer to a Buyer, Lessee, or Sublessee.

A teal estate agent, either acting directly or through one or more associate licensees, can legally be agent of both the Seller
and the Buyer in a transaction, but only with the knowledge and consent of both the Seller and the Buyer. In a dual agency
situation, the agent has the following affirmative obligations to both the Seller and the Buyer.
a) A fiduciary duty of utmost care, integrity, honesty and loyalty in the dealings with either Seller or the Buyer.
b) Diligent exercise of reasonable skill and care in performance of the agent's duties.
¢) A duty to disclose all facts known to the agent materially affecting the value of desirability of the property that are
not known to, or within the diligent attention and observation of the parties.

A dual agent is not obligated to reveal to cither party any confidential information obtained from the other party which
does not involve the affirmative duties st forth above. In representing both Seller and Buyer, the agent may not, without
the express permission of the respective party, disclose to the other party that the Seller will accept a price less than the
listing price or that the Buyer will pay a price greater than the price offered.

The above duties of the agent in a real estate transaction do no relieve a Seller or a Buyer from the responsibility to protect
their own interests. You should carefully read all agreements to assure that they adequately express your understanding of
the transaction. A real estate agent is a person qualified to advise about real estate. If legal or tax advice is desired, consplt

a competent professional.

By execution hereof, the parties confirm that Cushman & Wakefield (“Broker”) has been and is the agent of both Seller
and Buyer. The parties acknowledge that Broker has explained to each client the implications of common representation,
including the risks involved.aad-the-pacties have consented to this dual representation.

OPY OF THIS NOTIFICATION.

LESSOR WA Datc Time AM/PM.
. - 7/16/2022
LESSEE | Date &/ Titoe AM/PM.

Cushman & Wakefield
BiY: Brian Foster

License #: 01393039
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Exhibit 31.1

CERTIFICATION

1, Steven Sherman, certify that:
(1) Thave reviewed this Quarterly Report on Form 10-Q of Ekso Bionics Holdings, Inc.;

(2) Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in
light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

(3) Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition,
results of operations and cash flows of the company as of, and for, the periods presented in this report;

(4) The company’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-
15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the company and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that
material information relating to the company, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the
period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with

generally accepted accounting principles;

(c) Evaluated the effectiveness of the company’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the
disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the company’s internal control over financial reporting that occurred during the company’s most recent fiscal quarter that
has materially affected, or is reasonably likely to materially affect, the company’s internal control over financial reporting; and

(5) The company’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the company’s auditors
and the audit committee of the company’s board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to
adversely affect the company’s ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the company’s internal control over financial
reporting.

Date: November 3, 2022

/s/ Steven Sherman

Steven Sherman
Principal Executive Officer



Exhibit 31.2

CERTIFICATION

1, Jerome Wong, certify that:
(1) Thave reviewed this Quarterly Report on Form 10-Q of Ekso Bionics Holdings, Inc.;

(2) Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in
light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

(3) Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition,
results of operations and cash flows of the company as of, and for, the periods presented in this report;

(4) The company’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-
15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the company and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that
material information relating to the company, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the
period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with

generally accepted accounting principles;

(c) Evaluated the effectiveness of the company’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the
disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the company’s internal control over financial reporting that occurred during the company’s most recent fiscal quarter that
has materially affected, or is reasonably likely to materially affect, the company’s internal control over financial reporting; and

(5) The company’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the company’s auditors
and the audit committee of the company’s board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to
adversely affect the company’s ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the company’s internal control over financial
reporting.

Date: November 3, 2022

/s/ Jerome Wong

Jerome Wong
Principal Financial Officer



Exhibit 32.1

CERTIFICATION BY THE PRINCIPAL EXECUTIVE OFFICER PURSUANT TO
18 U.S.C. SECTION 1350

In connection with the Quarterly Report on Form 10-Q of Ekso Bionics Holdings, Inc. (the “Company”), for the quarterly period ended September 30, 2022 as filed with the
Securities and Exchange Commission (the “Report”), I, Steven Sherman, Chief Executive Officer and principal executive officer, hereby certify as of the date hereof, solely for
purposes of 18 U.S.C. §1350, as adopted pursuant to §906 of the Sarbanes-Oxley Act of 2002, that to the best of my knowledge:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d), as applicable, of the Securities Exchange Act of 1934; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company at the dates and for the

periods indicated.

Dated: November 3, 2022

/s/ Steven Sherman

Steven Sherman
Principal Executive Officer



Exhibit 32.2

CERTIFICATION BY THE PRINCIPAL FINANCIAL OFFICER PURSUANT TO
18 U.S.C. SECTION 1350

In connection with the Quarterly Report on Form 10-Q of Ekso Bionics Holdings, Inc. (the “Company”), for the quarterly period ended September 30, 2022 as filed with the
Securities and Exchange Commission (the “Report”), I, Jerome Wong, Chief Financial Officer and principal financial officer, hereby certify as of the date hereof, solely for
purposes of 18 U.S.C. §1350, as adopted pursuant to §906 of the Sarbanes-Oxley Act of 2002, that to the best of my knowledge:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d), as applicable, of the Securities Exchange Act of 1934; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company at the dates and for the

periods indicated.

Dated: November 3, 2022

/s/ Jerome Wong

Jerome Wong
Principal Financial Officer



