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Item 5.07 Submission of Matters to a Vote of Security Holders.

 
On March 12, 2020, Ekso Bionics Holdings, Inc. (the “Company”) held a special meeting of stockholders (the “Special Meeting”). Of the 86,919,512 shares of

common stock outstanding and entitled to vote at the Special Meeting, 61,361,730 shares were present, either in person or by proxy, constituting a quorum. The following
provides a summary of the votes cast for the proposals on which our stockholders voted at the Special Meeting:

 
Proposal One. To approve amendments to the Company’s Articles of Incorporation, and to authorize the board of directors of the Company (the “Board of Directors”)

to select and file one such amendment, to effect a reverse stock split of the Company’s common stock (the “Reverse Stock Split”) at a ratio of not less than 1-for-5 and not
more than 1-for-15, with the Board of Directors having the discretion as to whether or not the reverse stock split is to be effected, with the exact ratio of any reverse stock split
(the “Split Ratio”) to be set within the above range as determined by our Board of Directors in its discretion, and without a corresponding reduction in the total number of
authorized shares of common stock.

 
The stockholders duly approved the Reverse Stock Split and authorized the Board of Directors to determine the exact Split Ratio within the range so approved and to

file the corresponding amendment to the Company’s Articles of Incorporation. The results of the vote were as follows:
 

VOTES FOR:   46,972,236 
VOTES AGAINST:   14,099,914 
VOTES ABSTAINED:   289,580 
BROKER NON-VOTES:   — 

 
Proposal Two. To approve an amendment to the Company’s Amended and Restated 2014 Equity Incentive Plan (the “2014 Plan”) to increase the number of shares

authorized for grant under the 2014 Plan from 12,614,290 shares to 17,614,290 shares (or the quotient obtained by dividing such number by the Split Ratio, if the Proposal One
is approved and implemented).

 
The stockholders duly approved the amendment of the 2014 Plan to increase of the total number of shares authorized for grant under the 2014 Plan as described above.

The results of the vote were as follows:
 

VOTES FOR:   27,493,430 
VOTES AGAINST:   6,259,768 
VOTES ABSTAINED:   397,581 
BROKER NON-VOTES:   27,210,951 

 
Proposal Three. To approve the adjournment of the Special Meeting, if necessary, to solicit additional proxies in the event that there are not sufficient votes at the time

of the Special Meeting to approve the foregoing proposals.
 
The stockholders duly approved the adjournment of the Special Meeting, if necessary, to solicit additional proxies as described above. The results of the vote were as

follows:
 

VOTES FOR:   46,923,131 
VOTES AGAINST:   13,430,874 
VOTES ABSTAINED:   1,007,725 
BROKER NON-VOTES:   — 
 

The Company’s stockholders neither considered nor voted on any other matters at the Special Meeting.
 
Item 8.01 Other Events.

 
As the Company previously reported on its Current Report on Form 8-K filed with the Securities and Exchange Commission on September 20, 2019, the Company

received a deficiency letter (the “Deficiency Notice”) from the Listing Qualifications Department (the “Staff”) of the Nasdaq Stock Market (“Nasdaq”), notifying the Company
that because the closing bid price for the Company’s common stock listed on The Nasdaq Capital Market was below $1.00 per share for 30 consecutive business days, the
Company had not been in compliance with the minimum closing bid price requirement (the “Bid Price Requirement”) for continued listing on The Nasdaq Capital Market. In
accordance with the Nasdaq Listing Rules (the “Nasdaq Rules”), the Company was provided an initial period of 180 calendar days, or until March 16, 2020 (the “Initial
Compliance Deadline”), to regain compliance with the Bid Price Requirement. The Deficiency Notice also provided that the Company may be eligible for an additional 180
calendar day compliance period if it provided a written notice to Nasdaq of its intent to cure such deficiency.

 

 



 

 
As the Company did not regain compliance with the Bid Price Requirement by the Initial Compliance Deadline, the Company applied for an extension of the cure

period, as permitted under the Nasdaq Rules. According to a notice received from the Staff on March 17, 2020 (the “Extension Notice”), the Staff granted the Company a
second compliance period of 180 calendar days, or until September 14, 2020 (the “Second Compliance Deadline”).

 
According to the Extension Notice, if at any time before the Second Compliance Deadline, the closing bid price for the Company’s common stock remains at or above

$1.00 per share for a minimum of 10 consecutive business days, the Staff will provide written confirmation of compliance with the Bid Price Requirement and the common
stock will continue to be eligible for listing on The Nasdaq Capital Market.

 
If the Company does not regain compliance with the Bid Price Requirement by the Second Compliance Deadline, the Staff will provide a written notification to the

Company that its common stock will be subject to delisting. At that time, the Company may appeal the Staff’s delisting determination to a Nasdaq Hearing Panel (the “Panel”),
with the Company’s common stock remaining listed on the Nasdaq Capital Market until the completion of the appeal process, but there can be no assurance that Nasdaq would
grant the Company’s request for continued listing.

 
The Company intends to implement the Reverse Stock Split, which, as described above under Item 5.07 of this Current Report on Form 8-K, was approved by the

Company’s shareholders at the Special Meeting, promptly following the completion of all necessary state and Nasdaq filings. However, there can be no assurance that the
Company will be able to satisfy the Bid Price Requirement, or will otherwise be in compliance with other Nasdaq Rules.
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